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Opinlon

We have audited the annexed financial statement of [SK SECURITIES LIMITED (the Company), which comprise
the statement of financial position as at June 30, 2020 and the statement of profit or loss account, the statement
of other comprehensive Income, the statement of changes in equity, the statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information, and we state that we have obtained all the information and explanations which, to the
best of our knowledge and belief, were necessary for the purposes of the audit

In our opinion and to the best of our information and according to the explanations given to us the statement of
financial position, statement of profit or loss. the statement of other comprehensive income, the statement of
changes in equity and the statement of cash flows together with the notes forming part thereof conform with the
accounting and reporting standards as applicable in Pakistan and give the information required by the
Companies Act, 2017 (XIX of 2017), in the manner so required and respectively give a true and fair view of the
state of the Company's affairs as at June 30, 2020 and of the loss and other comprehensive income, the changes
in equity and its cash flows for the year then ended.

Basis for Opinion

¥

We conducted our audit in accordance with International Standards on Auditing (15As) as applicable in Pakistan,
Our responsibilities under those standards are further described in the Auditor's Responsibllities for the Audit of
the Financlal Statements section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants” Cade of Ethics for Professional Accountants as adopted by
the Institute of Chartered Accountants of Pakistan (the Code] and we have fulfilled our other ethical
responsibilities in accordance with the Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Material Uncertainty relating to Going Concern

We draw attentlon to note 2 to the financial statements which indicates that company has accumulated losses of
Rs. 20,523,222 /- (2019: Rs. 19,225,952 /-) which has eroded the equlty to Rs. 69,679,660/~ The Company has
incurred a net loss of Rs, 1,297,270/- (2019: Rs 4,360,590/-) during the year ended June 30, 2020,

These conditions, along with other matters as set forth in note 1.2 indicate the existence of a material
uncertainty which may cast doubt about the Company's ability to continue as a going concern. Our opinion is not
modified in respect of these matters.

information Other than the Financial Statements and Auditor’'s Report Thereon

Management ls responsible for the other information, The other information comprises the information included
in the Annual report 2020 but does not include the financial statements and our auditor's report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other Information |s materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwlse appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement, of this ather informatlon; we are reguired to
report that fact. We have nething to report in this regard.
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Responsibilides of Management and Board of Directors for the Financlal 5Statements

Management is responsible for the preparation and fair presentatlon of the financial statements in accordance
with the accounting and reporting standards as applicable in Pakistan and the requlrements of Companies Act,
2017(XIX of 2017) and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or etrar,

In preparing the financlal statements, management is responsible for assessing the Company's ability to continue
as a poing concern, disclosing, a5 applicable, matters related to golng concern and using the going concern basis
of accounting unless management either intends to liguidate the Company or to cease operatlons, or has no
realistic alternative but to do zo.

Board of directors s responsible for overseeing the Company’s financlal reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the fnancial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audlter's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 15As as applicable in Pakistan will always detect a material misstatement when it sxists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these Anancial
staterments.

As part of an audit in accordance with [SAs as applicable in Pakistan, we exerclse professional judgment and
maintain professional skepticism throughout the audit, We also:

e Identify and assess the risks of material misstabement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstaternent resulting from fraud is higher than for one resulting from error, as fraud may [nvolve
eollusion, forgery, intentional omissions, mistepresentations, or the override of internal contraol.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpese of expressing an opinien on the
effectiveness of the Company's internal contrel.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disdosures made by managemetit.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtalned, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a materlal uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, If such disclosures are inadequate, to modity our
opinion. Dur conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or condltons may cause the Company to cease to continue a5 a going Concern.

s  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events ina
manner that achleves fair presentation.
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We communicate with the board of directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencles In internal control that we |dentify
during our audlt

Report on Other Legal and Regulatory Requirements
Based on our audit we further report that in our apinion:

a] proper books of account have been kept by the Company as required by the Companies Act, 2017 (XX of
2017},

b} the staterment of profit or loss, the statement of other comprehensive income, the statement of changes
ln equity and the statement of cash flows together with the notes thereon have been drawn up In

conformity with the Companies Act, 2017 (XIX of 2017) and are in agreement with the books of account
and returns;

¢) Investments made, expenditure incurred and guarantees extended during the year were for the purpose
of the Company's business; and

d] zakat was not deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980].

Dther Mattel Paragraph

The financial statements for the year ended june 30, 2019 were audited by another firm of chartered
accountants, who had expressed unmodified opinion vide their report dated October 8, 2019,

The engagement partner on the audit resulting in this independent auditor's report is Shahzad (azl (FCA).

JLJJ-#&-L" o apete - b—
Crowe Hussatn [:haudha:‘;& CO.
Charteted Accountants JI 7 /

Dated: [ § OCT 2020

Tslamabad




ISK SECURITIES LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT [UNE 30, 2020

Note Rupees Rupees
Assels
Non-current Assets
Operating Axed assets . 7 1273877 1,502,353
Intangible assets B 10,122,672 1122672
Long term Investments 9 46,890,210 43971397
Security deposits 10 1,448,339 1,548,339
59,735,098 57144761
Current Assets
Trade debts 11 4,231,593 4,467,169
Loan advances and other receivables 12 1,426,606 54516005
Short term (nvestments 13 2433112 2,686302
Tax deducted at source 521,879 494,159
Cagh and bank balances 14 6,347,984 6,838,110
14.961,174 19537345
Total Amt_.g 74,696,272 T7.082,106
Equity and Liahlliies
Share Capital and Reserves
Authorised capital
1,000,000 ordinary shares of Rs.100 each 100,000,000 10000000
Issped, subscribed and paid-up capital 15 77,100,000 77,100,000
Reserves 16 13,102,882 10,184,069
Accumuolated loss [20,523,223) (19225952}

69,679,660 HEO58117
Nop-current Liabilities

Staff retirement benefits - gratuity 349,130 394,324
Security deposit 17 560,000 560,000
Current Liabllities
Trade and other payables 18 574,629 5,045,160
Unearned rental income 2,236,080 2,032,800
Taxaton 19 1,296,773 091,705
4,107 482 8,069,665
Contingencles and commitments 20

74,606,272 77082106

The annexed notes from 1- 39 form on integral port of these fnanclal statements

WV




JSH SECURITIES LIMITED
STATEMENT OF PROFIT OR LOSS ACCOUNT
FOR THE YEAR ENDED JUN 30, 2020

Note Rupees Rupees

Operating revenue 21 5,002,700 4,813,288
Other Income 22 637982 1,771,386

5,730,682 6,584,674
Administrative expenses 23 [5.534,139) {8,528,470)
Dther expenses 24 [253.190) (1.408.008)
Bank charges [4435) (382.814)
(Loss) before tax (61,082) (3,734,618)
Taxation 23 (1,236,188) (625,972)
{Loss) after tax (1297270} (4,360,590

The annexed notes from 1- 39 form anintegral part of there financlal statements

o

gﬂJtlﬂﬂ'jﬁ ' v By

Chiel Executive Officer
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ISK SECURITIES LIMITED

STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUN 30, 2020

Note Rupees Rupees
(Loss) after tax (1,297,270 ([4.360,590)
Other Comprehensive Income
ltems that will be reclassified subsequent to statement of profit or loss
- gain on remeasurement of available for sale investments 2.913,&13" 6,342,320

Items that will not be reclassified subsequent to statement of profit or loss

2518813 6,342,320

Total Comprehensive Income 1621543 1,981,730

The annexed noteés from 1- 39 form an integral part of these financial stotements.

]
.

“Director




JSK SECURITIES LIMITED
STATMENT OF CHANGE IN EQUITY
FOR THE YEAR ENDEL} JUNE 20, 2020

NEan e

Fratuamm

Sah-saral

Note Rupees

Balance as at July 01, 2018 TEI00000 50800000 (1,158,251} 3841749  [14.855.362) 66,076,387
[Loss) for the year - - - - (4360500  {4,360,590)
Other comprehensive income - - 6,342,320 6342320 - 6,342,320
Transaction with gwners; : - o 2 c

- 6,342 320 6,342320 (4,360,5H)] 1,981,730
Balance as at June 30, 2019 77,100,000 10,1 g 19225952
Balance as at July 01, 2019 77,100,000 5,000,000 5,184,069 10184069  {19225952] 68,058,117
(Loss) for the year - a . (12972700 [12972Z70)
Other comprehensive Income - 291B8.813 2918813 - 2918813
Transaction with owners: - - - - . -

25918811 2,918,813 (1,297,270) 1,621,543

Balance as at June 30, 2020

The annexed notes from I- 39 form an [ntegral part of these financial staterments

T
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69679660

2,523,222
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}SK SECURITIES LIMITED
STATEMENT OF CAGH FLOW
FOR THE YEAR ENDED JUNE 30, 2020

(Rupess) [Rupses)
CASH FLOW FROM OPERATING ACTIVITIES
(Loss)/Profit Before Taxation (81,082} (3.734,618)
Adjustment for non cash ftems
Depreciation 220,076 259832
Gain on sale of operating fixed asset - {27,020)
Profit on deposit account 637,982 [410,951)
Provision for gratulty 68,656 14,938
Operating Profit / (Loss) before Working Capital Changes BAS632 (3897819
{Tncrease) / decrease in current assets
Trade recelvable 235,576 [563174]
Loan advances and other recelvables 4024909 (4895, 762)
Short tetm investments 253,190 1,408,008
{Increase) f decrease in Security deposit 100,000
{Increase) f decrease in trade and other payables [4.470,532) (2.711,628)
" 143,234 (6,762,556)
Cash generated form operating achvities 1,008,865 {10,660,375)
Unearmed retital Income 203280 184,800
Gratulty pald (113:850)
Income tax pald (958,839} (7570427
MNet cash Mow [ [outllow] lrom operabing activities 139456 {11242,617)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets - (10.000)
Zale proceed from disposal of fixed asset 8400 127,174
Net cash flow [ [outflow] from investing activities B.400 117,174
CASH FLOW FROM FINANCING ACTIVITIES
Profit on deposit accounts (637982 410,951
Net cash flow / [outflow) from Ananclog activities [637.982) 410,951
Met cash Inflow f [outfRow) durlng the year [4540,126) (10,714,492
Cash and cash equivalent at beginning of the year 6,838,110 17,552,602
Cash and cash equivalent at end of the year 6,347,984 6838110

The ahnexed rotes from 1- 39 form an integral part of these inancial statements

Sy

Sebas Sos han

Chief Hve Oficer




JSK SECURITIES LIMITED
HOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2020

CORPORATE AN G ENERE AL P FORYLAT N

1.1  Legal status and nature of business

J5K Securities Limited (the Company) was incorporated In Pakistan on June 09, 2006 as a single
member company under the repealed Companies Ordinance, 1984 now the Compantes Act, 2017
(the Act). The Company was incorporated pursuant to the corporatisation policy of the Securities
and Exchange Commission of Pakistan to enable the individual members of Stock Exchanges to
transfer their membership along with all entitlements related thereto, to a corporate entity, The
status of the Company was first converted Into a Private Limited Company with effect from
Movember 21, 2007 and then a Public Limited Company with effect from June 16, 2009,

The Company Is a Trading Right Entilement Certificate holder of the Pakistan Stock Exchange
Limited [P5X) and is also a member of Pakistan Mercantile Exchange Limited {PMEX). The Company
is principally engaged in shares brokerage and trading and consultancy services. The head office of
the Company is situated at office no. 1111, Islamabad Stock Exchange tower, [innah Avenue,
Islamabad.

1.2 J5K Securities Limited has renewed the license under section 9 of Securities Brokers Operation
Regulation, 2016 the securities and Exchange Commission of Pakistan {SECP)} but company’s stock
trading operations are suspended by Pakistan 5Stock Exchange due to non-submission of Statement
of Met Capital Balance in accordance with third schedule of Securities and Exchange Rules, 1971.

UG CONCERM ASSEYTP IO

These financlal statements for the year ended June 30, 2020 reflects loss of Rs, 1,297.270/- (201%:
4,360,500 /-) and accumulated loss of Rs. 20,523 .222/- (2019 19,225,952 /-] resulting erroded its
BruLty.

These conditions may indicate existence of materlal uncertainity which cast significant doubt about
the company's ability to continue as going concern.

The management of the company is higly committed to revive its aperation by submitting net capital
balance certificate, Accordingly these financial statements have been prepared on golng concern
basiz.

Hasls U PREFPARATION

3.1 Statement of compliance

These financial statements have been prepared In accordance with the accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan
comprise of:

- International Financial Reporting Standards (IFRS Standards) issued by the Intermational
Accounting Standards Board {1ASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where provisions of and directives Issued under the Companles Act, 2017 differ from the IFRS
Standards, the provisions of and directives issued under the Companles Act, 2017 have been

followed. W



J5K SECURITIES LIMITED
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2020

3.2 Basis of measurament
These financial statements have been prepared under the historical cost convention except for
Investments at falr value through profit or loss

3.3 Functional and presentation currency

4.1

‘These financial statements are presented In Pakistan Rupees, which [s also the Company's functional
currency, All finrandal information presented in Pakistan Rupees has been rounded to the nearesk
Rupee unless otherwise specified.

SEWVS ST ARBARDY, INEERIEE DVETIIRS AN AMENUMENTS Tor PORLISHED A PPROVELD

AOCOTINTING A TANITYEREYS

Standards, interpretations and amendments to approved accounting standards which
became effective during the year

4.2

The following key amendments to standards are relevant that became effective during the year,
These amendments are not Hkely to have any impact on the Company's financial statement.

-IFRS 16 Leases’ The Company has adopted IFRS 16 'Leases” with effect from July 1, 2019, IFRS 16
“Leases” has replaced IAS 17 “Leases”, the former lease accounting standard, and has become
effective from annual accounting periods beginning on or after January 1, 2019, Undeér the new
standard, almost all leases which meet the criterla described in the standard will be recopnized on
the statement of financial pesition with only exceptions of short term and low value leases. Under
[FRS 16, an asset {the right to use the laased item) is recognized along with corresponding financial
lability to pay rentals at the present value of future lease payments aver the lease term, discounted
with the specific Incremental borrowlng rate

The Company's lease portfollo Includes lease contracts which are extendable through mutual
apreement betwesn counter partes or cancellable by both parties immediately or on & short notice.
Accordingly, the Company has concluded thar where the lease term of contracts is short-term in
nature i.e. with a leaze term of twelve months or less at the commencement date, right of use assets
is not recognized and payments made in respect of these leases are expensed |n the statement of
profit or logs.

The Company has adopted IFRS 16 using the moedified retrospective approach and the Company has
assessed that the adoption of IFRS 16 does not have any materlal financlal iImpact on these financial
statemenks.

Standards, amendments and Interpretations to existing standards that are not yat effective
and have not been early adopted by the Company

-Amendments to LAS 19: Plan Amandment, Curtallment or Settiement The amendments to IAS
19 address the accounting when a plan amendment, curtailment or settlement occurs during &
reporting perfod. The amendments specify that when a plan amendment, curtailment or settlement
occurs during the annual reporting period, an entity s required to determine the current service cost
for the remainder of the perlod after the plan amendment, curtallment or settdement, using the
actuarial assumptions used to remeasure the net defined benefit Habllity [asset) reflecting the
benefits offered under the plan and the plan assets after that event An entity Is also required to
determing the net Interest for the remainder of the period after the plan amendment, curtailment ar
settlement using the net defined benefit Hability (asset) reflecting the benefits offered under the plan
and the plan assets after that event, and the discount rate used to remeasure that net defined benefit
liability {asset). The Interpretation is not expected have a significant Impact on the Company's
financial statements

W
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J5K SECURITIES LIMITED
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
YEAR ENDED [UNE 30, 2020

-Amendments to [FRS %: Prepayment Features with Negative Compensation

‘Under IFRS 9, a debt instrument can be measured at amortsed cost or at fir valus through other
comprehensive ncome, provided that the contractual cash flows are “solely payments of principal
and Interest on the princlpal amount cutstanding' (the SPPI criterion) and the instrument |s
held within the appropriate business model for that classification. The amendments to [FRS 9
clarify that a financial asset passes the SPPI criterion regardiess of an event or circumstance that
causes the eatly terminaton of the contract and irrespective of which party pays or recelves
tmasonable compensation for the early termination of the contract These amendments had no
impact on the Company's financial statements.

-Amendments to 1AS 28; Long-term interests ln associates and Jolst ventures The amendments
clarify that an entity applles IFRS 9 to long-termn interests in an associate or joint venture to which
the equity method is not applied but that in substance, form part of the net investment in the
assoclate or Joint venture (long-term interests). This clarificaton is relevant because it Implics that
the expected credit loss model in IFRS 9 applies to such long-term interests.

The amendments also clarified that, in applying IFRS 2. an entity does not take account of any lossas

- Amendments to IFRS 3 Business Combinations The amendments darify that, when an enHty
obtains control of a business that Is a joint operation, it applies the requirements for a business
cembination achleved (n stages, including remeasuring previcusly held interests In the assets and
liabllities of the |aint operation at fair value. In doing so, the acquiree remeasures [ts entire
previously held Interest in the joint operation.

An entity applies those amendments to business combinatdons for which the acquisition date is an
or after the beginning of the first annual raporting period beginning on or after Janvary 1, 2019, with
early applicatlon permitted. Theze amendments hed no impact onm the Company's financlal
statements.

- Amendments to 1FRS 11 Joint Arrangements An entty that particlpates in, but does not have
joint control of a joint operation might obtain jolnt control of the joint operation in which the activity
of the jeint aperation consttutes 8 business as defined in IFRS 3. The amendments clarify that the
previously held interests in that joint operation are not reameasursd.

An entity applies those amendments bo trafgactions in which {t obtains joint control on or after the
beginning of the fArst annuat reporting period beginning on or after January 1, 2019, with early
application pertmitbed.

These amendments had no impact on the Rnanclal statements of the Company as there is no
transaction where a jolnt contrel is obtained.

- Amendments to [AS 12 Incoms Taxes The emendments clarify that the income tax consequences
of dividends are linked more direcdy to past transactdons or evants that genersted distribumable
profits than to distributens to owners. Therefore, an entity recogniizes the income tax consequences
of dividends in profit or loss, other comprehensive income or equity sccording to where it originally
recognized those past Hansactons or events.

An entty applies the amendments for annual reporting periods beginning on or after January 1,
2019, with early application permitted. When the entity first applies those amendments, it applies
them to the income tax consequences of dividends recognized on or after the beginning of the
earliest comparatve period.

Since the Company’s current practice is in line with these amendments, they had no Impact on the
financlal statements of the Company.




JSK SECURITIES LIMITED
NOTES TO AND FORMING PART OF THE FINANCTAL STATEMENTS

YEAR ENDED JUNE 30, 2020

- Amendments to 1AS 23 Borrowing Costs The amendments clarify that an entity treats as part of
general botrowings any borrowing orlglnally made to develop a qualifying asset when substantially
all of the activities necessary to prepars that asset for its intetuded use or sale are complete.

The entity applies the amendments to borrowing eosts incurred on or after the beginning of the
annual reporting perlod in which the entity first applies those amendments. An entity applies those
amendments for annual reportng periods beginning on or after January 1, 2019, with early
applicadon permitied.

Since the Company's current practice 18 in line with these amendments, they had na impact on the
financial statements of the Company.

4.3 Standards, interpretifions and amendments to approved accounting standards which
became efective during the year but are not relsvant

There were certain amendments to the approved accounting standards which became effective
during the year hut are considered not to be relevant or have any significant effect on the Company's
operations and are, therefore, not disclosed in these financial stEtements,

£4 Standards, interpretations and amendments to approved accounting standards that. are
relevant but not yet affective
¥

The lollowing new standards and interpretatlons are not effective for the financial year beginning on
January 1, 20X%9 and have not been early adopted by the Company.

~Definition of a Buziness - Amendments to JFRS 3 January 1, 2020
-Interest Rate Benchmark Reform - Amendments to [FRE 9, 1AS 39 and IFR3 7 January 1, 2020
-Definition of Matetrial - Amendments to LAS 1and [AS 8 January 1, 2020
«IFRS 17 Insurance Contracts Janvary 1, 2022

The above standards and Interpretations are not expected to have any material impact on the
Group's financial statements in the perlod of inital application.

4.5 Standards, interpretations and amendments to-approved accounting standards that are
nelther relevant and nor yet effective

There were no new standards or amendments to existing standards and inberpretations that are
neither relevant nor yet effective.




JSK SECURITIES LIMITED
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2020

Wk O 1 YU DS AR ES [TIG A ENTS

The preparation of financial statements in conformity with IFRSs requires the use of certain critical
accounting estimates, [t also requires management to exerclse {ts Judgment In the process of
applying the Company's accounting policies. Estimates and judgments are continually evaluated and
are based on historical experience and other factors, including expectations of future évents that are
believed to be reasonable under the circumstances.

Estimates and judgements are continually evaluated and are hased on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances, The Company makes estimates and assumptions concerning the future, The resulting
accounting estimates will, by definition, seldom equal the related actual results. However, such
differences are estimated to be insignificant and hence will not affect the true and fair presentatlon
of the financlal statements, The assumpHons are reviewed on an ongoing basis. Revisions to
atcounting estimates are recognised In the perfod in which the estimates are revised and in any
future periods affected. Judgements made by management In application of the approved accounting
standards that have significant effect on the financial statements and estimates with a significant risk
of material adjustments in the next year are discussed in respective policy note, The areas where
various assumptions and estimates are significant to the Company’s financial statements or where
judgements were exercised in application of accounting poflcies are as follows:

- useful lives and residual values of property, plant & equipment and intangible
azsets (Aotes 6.1 and 6.2);

= clessification and valuation of investments [note 6.3 and 6.4}

- provision for doubtful debts {note 6.5); and

- provislon for taxation {nate 6,10}

SUIMATAEY C1E STGREE DOCARTT ACCOTNTING B9 0TS

The significant accounting policies adopted in the preparatton of these financial statements are set-
put below. These policies have been consistently applied to all the years presented, unless otherwise
stated.

6.1 Operating fixed assels

All items of property, plant and equipment are inlttially recorded at cost.

The cost of an itemn of property, plant and equipment shall be recognised as an asset If, and only iF:
{a) It is probabte that future economic benefits associated with the item will flow to the entity: and
(b} the cost of the [bern can be measured reliably.

These are stated at cost less accumulated depreciation and impairment losses, iFany.

Depreciation is charped to statement of profit or loss by applylng reducing balance method at the
rates specified in note 7. Depreciation on addibons to fixed assets is charged from the month In
which an aszet is available for use while no deprediation is charged for the month in which the asset
is disposed-off.

Normal repalrs and replacements are taken to statement of profit or loss. Major improvements and
modifications are capitallsed and assets replaced. If any. other than those kept as stand-by, are
retired.

Gain / loss on disposal of fixed assets, If any, 15 taken to statement profit or loss.

e



JSK SECURITIES LIMITED
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2020

62 Trading Right Entitlement Certificate / Stock Exchange Membership Card

The stock exchange membership card was swapped under the Stock Exchanges (Corporatization,
Demutuslization and [ntegration) Act, 2012 with the shares of ISE Towers REIT Management
Company Limited {formerly lslamabad Stock Exchange Limited} and Trading Right Entitlement
Certificate (TREC) of PSX. The carrying amount of TREC was ascertained at each reporting date and
any impalrment loss identified was taken to the statement of profit or foss.

Long term Investments - Available for sale (at fair value through other comprehensive Ihcome)

El"‘

investments, which are Intended to be held for an undefined period of time but may be sold In
response to the need for liquldity or changes In Interest rates, are classified as available for sale.
Subsequent to Initial recogniton at cost, these are remeasured at fair value through other
comprehensive income. The Company uses latest stock exchange quotations to determine the fair
value of its quoted Investments.

Short term Investments - at fair value through statement of profit or loss

&5

These are held for trading investment. An investment is classified In this category il acquired
principally for the purpose of selling in the short term. [nvestments in this category are classifled as
current assets. These are stated at falt value with any resulting gain or losses recognised directly in
staternent of profit or loss,

Trade debls and other receivables

&6

Trade debts are initially reccgnised at original Invoice amount which is the falr value of
consideration to be received in future and subsequently measured at cost Jess provision for doubtful
debts, If any. Carrylng amounts of trade and other receivables are assessed at each reporting date
and a provision is made for doubtful recelvables when collection of the amount is no longer
probable, Debis considered lrrecoverable are written-off.

Impalrment logses

i

The carrying amounts of the Company's assets are reviewed at each reporting date to identify
circumstances indicating occurrence of impairment loss or reversal of provisions for impalrment
losses. If any indlcations exist, the recoverable amounts of such assets are estimated and impairment
lasses or reversals of impairment losses are recognised in the statement of profit or loss, Reversal of
impatrment loss is restricted to the original cost of the asset.

Cash and cazh egu.hralant;

6.3

Cash and cash equivalents are carried in the statement of financlal position at cost. For the purpose
of statement of cash flows, cash and cash equlvalents comprise of cash-in-hand and balances at
barnks,

Staff retdrement banefits - Gratwity

6.9

The Company opérates an un-funded gratuity scheme for its employees. Pravision is made annually,
based on the managements best estimate, to cover obligation under the scheme,

Trade and other payables

Lizhilities for trade and other payables are carried at cost, which is the falr value of consideration to
be paid in the future for goods and services received, whether or not billed to the Company.
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611

Taxaton

Current apd prior year

Provision for current year's taxation is determined in accordance with the prevalling law of taxation
on income enacted or substantively enacted by the end of the reporting perled and is based on
current rates of taxatlon belng appiled on the taxable income for the year, after taking Into account
tax credits and rebates available, If any, and taxes pald under the Final Tax Regime. The tax charge
also includes adjustments, where necessary, relating to prior years which arise from assessments

finalised during the year.
Deferred

Deferred tax is recognised using the stetement of financial position method on all temporary
differences arising between the tax basis of assets and lisbilities and thelr carrying amounts
appearing in the financial statements. Deferred tax liability is recognised for all taxable temporary
differences. Deferred tax asset Is recognlsed for all deductible temporary differences to the extent
that it iz probable that temporary differences will reverse In the future and taxable income will he
avallable against which the temporary differences can be utilizsed.

Deferred tax asset and lability is measuted at the tax rate that is-expected to apply to the period
when the azset is reallsed ot the liability is settled; based on tax rates that have been enacted or
substantively enacted by the statemnent of financial position date,

Revenus recognition

Revenue 1s recognised to the extent that it i3 probable that the economic benefits will flow to the
Company and the amount of revenue can be measured rellably. Revenue is measured at the falr value
of consideration received or receivable on the following basis:

« capital pains and losses on sale of investments are recorded on the date of sale;
- dividend income s accounted for when the right of receipt i established; and
=  brokerage and consulbancy incothes ars recognized on 'accruai basts’,

Revenus from contracts with customers

Rendering of services
Revenue from sale of service is recognized on performance of service or achieving various stages of
gervice contract depending on the term of the contract

Others

- Rental and Interest income is recognized on receipt basis.
- All other income |3 recognized on sccrual basts,

Coniract assats

Contract assets arise when the Company performs it performance obligations by transferring goods
/ rendering services to a customer before the customer pays [ts consideration or before payment ks
due.

Contract liabllities

Contract labillty 15 the obligation of the Company to transfer goods / render services to a customer
for which the Company has recelved conslderatlon from the customer. If 8 customer pays
consideration before the Company transfers poods / renders services, a contract llability 1=
recognized when the payment is made. Contract liabilitles are recognized as revenue when the
Company performs its performance ohligations under the contract.

e
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Provisions

: Financlal instruments

613

Provisions are recopnised when the Company has 3 present legal or constructive obligadon as a
result of past events and it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a rellable estimate of the obligation can be made.
Provislons are reviewed st each reparting data and adjusted to reflect the current best estimate.

All Anancial assets and financial labilites are recognized at the time when the Company becomes a
party to the contractual provisions of the instrument. All the financial assets are derecognized at the
time when the Company losses control of the contractual rights that comprise the financlal assets.
All inancial liabilitles are derecognized at the time when they are sxtinguished that Is, when the
obligation specifled n the contract i5 discharged, cencelled, or expires. Any gains or losses on de-
recognition of the financial assets and fAnanclal llabilities are taken to the statement of income and
expenditiure and other comprehensive income.

I}. Financlal assets
Classiflcation

The Company classifles its inancial assets in the following measurement categories:
a] amardzed cost whera the effective inberast rate method will apply:

k) falr value through profit or loss;

c) fair value through other comprehensive iIncome.

The dassification depends on the entity's business model for managing the financial assets and the
contractual terms of the cash Aow,

For assets measured at fir value, paing and losses will either be recorded In smtement of
expenditure and income and other comprehensiva income. For Investments in equity instruments
thatare not held for trading, this depends on whether the Company has made an (rrevocable election
at the time of initial recognition to account for the equity investment at fair vatue through other
eomprahensive income (FVTOCI). The Company reclassifies debt investments when and only when
its business model for managing those aszeks changes,

Recognition and derecognition

Regular way purchases and sales of financlal assets are recognised on trade-date, the date on which
the Company commits bo purchase or sell the asset Financlal assets are derecognised when the
rights to receive cash flows from the financial assets have expited or have been transferred and the
Company has ransferred substantially all the risks and rewards of ownership.

Measursprent

At Initlal recogniton, the Company messures a financial asset at its fair value plus, in the case of a
financlal asset not at fair value through profit or loss [FVTPL), ransaction costs that are divecdy
attributable to the acquisition of the financial asset Transacton costs of finandal assets carried at
FVTPL are expensed in statement of expenditure and Income and other comprehensive income.

Financial assets with embedded derivatives are considered in their entirety when determining
whether their cazh Rows are solely payment of principal and Interest
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Dabt Inztruments

Subsequent measurement of debt instruments depends on the Company's business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories Into which the Company classifies its debt Instruments:

(a] Amortised cost

Assets that are hald for collaction of contractual cash Aows where those cash flows represent solely
payments of principal and intersst are measured at amortised cost. Interest income from these
Ananclal assets is induded in other income using the affecdve interest rate method, Any gain or loss
arising on derecognition is recognised directly in statement of expenditure and Income and other
comprehensive income and presented in other income,/ (charges). Impairment losses are presented
as separate line item In the statement of income and expenditure and other comprehensive income

] Fair valne throngh profit ot loss {(FYTPL)

Assets that do not meet the criteria for amortised cost or FYTOC! ate measurad at FYTPL. A gain or
loss on a debt investment that [ subsequenty measured at FYTPL is recognised in the statement of
expenditure and income and other comprehensive income and presented net within other income/
(harges] in the period in which it arises.

De-recognition of financial assets

A finandial asset [or, where applicable part of a financial asset or part of 2 group of similar Anancizl
agzets] Is derecognized when:

. The rights to receive cash flows from the asset have expired; or

- The Company haz transferred its rights to receive cash Rows from the asset or has assumed
an abligation to pay the received cash Aows in full without material delay to a third party under a
'pass-through’ arrangement; and elther (a) the Company hes tansferred substantially all the risks
and rewards of the asset, or [b)] the Company has nelther transferred nor retained substantially all
the risks and rewards of the asset, but has transferred control of the asset

Whan the Company has transferred its rights to recetve cash flows from an asset or hags entered Into
g pass-through arcangement, and has neither transferred nor retained substantially all of the risks
and rewsards of the asset nor transferred control of the asset, the asset is recognized to tha axtent of
the Company's continuing involvement in the assat.

In that case, the Company also recognizes an assoclated liabllity, The transferred asset and the
asgoclated llabllity are measured on a basis that reflects the rights and obligations that the Company
has retained. Continulng involvement that takes the form of 2 guarantes over the transferred asset is
measured at the lower of the original carrying amount of the asset and the maximum amount of
consideration that the Company could ba required to repay.

g
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Impalrment of financial assets

The Company tacognizes loss allowanee for Expected Credit Losses {ECLs) on flnancial assets
measured at amortized cost and contract assets. The Company measures logs allowance at an
armount equal to lifetime ECLs.
Lifetimeé ECLs are thase that result from all possible defjult events over the expected lifa of a
finandal ingtrument. The maximum period considered n estimating ECLs I5 the maximum
contractual perlod over which the Company 15 exposed o erddit risk.

At each reporting date, the Compary. ass#sses whether the fAnanclal assets carried at amortdzed cost
are credit-impalred. A financial asget Is credit-impaired jwhen one or more events that have
detrimental {mpact on the estimated future cash fiows of the financlal assets have accurred.

Loss allowances for RAnanclal assets measured: at amo cost ara deducted from the pross
carrying amount of the assets, The gross carrying amount of a financial asset {s written off when the
Company has no reasonable axpectations of recovering a filvanclal asset in its entirety or & portion
thereal.

Followling are financial instruments that are subject to the EQL model:

Trade debts
Advances and other recelvables
Short term invastments

Loan to Director
|

simplified approach for sdvances, deposits and other receivables

The Company recognises life time ECL on advances, degogits and other recelvables, using. the
simplified approach. The measurement of ECL reflects;

- an unbiased and probability-weighted amount that is determined by evaluating a range of
posslble putcomes;
- reasonable and supportable information that is available at the raporting date about past

#vants, current conditions and forecasts of futute economic +ondh:lnns,

Advances, deposits and other recelvables ave separately assessed for ECL measurement. The lifetime
expected credit losses are estimatad using the Company’s historical cradit loss experience, adjusted
for factors that are specific to the debtors, general economic conditions and an szsessment of bath
the current 23 well as the forecast direction of conditions ati the reporting date, [ncluding tme value
of meney where appropriate.

Recognition of loss allaviance
The Company recognizes an Impalrmient gain or loss in the statement of expenditure and Income and

other comprehensive income for all financiat [nstruments with 8 corresponding sdjustment to their
cartylng amount through & loss allowance account
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{ii} Fimanclal Habilities
Classification, inltial recognition and suhsequent measanement
The Company clasgifies its financial labllities in the following categaries:

. at fair value through profit or foss; and
- ather finanelal tabilides

The Company determines the classifleation of its financial Ities at initial recogniton. All financial
liabflities are. recognized Initially at far value and, n case of other fnascial llabllitles, also
Include directly attributable transsction costs, The subsequent measurement of financial llabilites
depends on their classification, as follows:

a) Fair value through profit or loss

finandal liabllities designated upon inltisl recognition as bhing at fair value through profit or Jess.
The Gompany has not designated any financtal Habllity dpon recogniton as being at fair vilue
through profitor loss

Finencial liabilities at falr value through profit or Im_i@u:{mdﬂ lishilities held-far-trading and

b) Amortised cost

After initia) recognition, other Amancial Habilities which are mterest bearing are subsequently
measured at amortized cost, using the effective interast rare?mﬂm:i Galn and losses are tecognized
it the statement of income and sxpenditure and other comprehensive Income, when the labilitles
are derecagnized as well az through effective interest rate ahortization process

De-recognition of Bnancial lahilities

A financtal liability is derecognized when the obligation under the ifabflity ls dlscharged or cancellsd
‘or explres. When an existing financial labllity Is repl by another from the same lender on
substantially different terms, or the tarms of an existing lla ilmr are substantially uu:rdlﬂ:d, such an
exchiange or modification 13 treated as'a de-racognition of ‘original liability and the recognidon
of a new linbility, and the difference in the respective amounts I3 recognized in the
statement of income and expenditure and othier comprehegsive income.

[115) Dﬂ'-ﬂtuni'hmdal pssets and fisancial labiitdes

Financial assats and Uabilides are offset and the net amount is reported in the statement of financia!
position; if the Company has a legally enforceable right to set off the recognived atnotints, and the
Company eithér intends to settle on & net basts, or rdalize the asset and setile the liability
simultaneously. Legally enforceable right must not be cohtingent on future events and must be
enforceable in normal course of business and in the svent of default, J.usul'l.rﬂnr:jr or bankruptry of
the Company or the counter party

i
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6.14. Leases

Right of use of Assets

The Company recognises right-of-use assets at the commencement date of the lease (ie. the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and Impairment losses, and adjusted for any remeasurement of lease lisbilities. The
cost of right-of-use assets includes the amount of lease liabilitles recognised, Initial direct costs
Incurred, and leage payments made at or before the commencement date less any lease Incentives
received. Right-of-use assets are depreciated on a straight-Jine basis over the shorter of the lease
term and the estimated useful llves of the assebs :

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost
reflects the exercise of a purchase option, depreciation Is calrulated using the estimated useful life of
the asset,

The right-of-uge assets are also subject to impairment

Lease liahilities

At the commencement date of the lease, the Company recegnises lease liabilitles measured at the
prezent valug of lease paymeénts to be made over the Jease term. The lease payments include fored
payments (including in substance fixed payments) less any lease incentives recelvable, variable lease
payments that depend on an index or a rate, and amounts expected to be pald under residual value
guatantees. The lease payments also Include the exercise price of a purchase option reasonably certain
to be exercised by the Company and payments of penalties for terminating the lease, if the lease term
reflects the Company exerclsing the option to tetminate.

Variable jease payments that do not depend on an index or 3 rate are recognised as expenses {unless
they are incurred to produce inventories) in the pertod in which the event or condition that triggers the
payment ocours,

In calculating the present value of lease payments, the Company uses its Incremental borrowing rate at
the lease commencement date because the Interest rate impligit in the lease Is not readily detarminable.
After the commencement date, the amount of lease liabilities is Increased to reflect the accretion of
interest and reduced for the lease payments made. In additlon, the carrying amount of lease liabilitles is
remeasured If there is 8 modification, a change In the lease term, a change in the lease payments (e.g.
changes to future payments resulting from a change in an index or rate used to determine such lease
payments) or & change in the assessment of an option to purchase the underlying asset. The Company's
i=ase liabilities are included in Interest-bearing loans.

Short-term leases and leases of low-value assets

The Company applies the short-term léase recognition exemption to its short-term leases of
machinery and equipment (Le., those leases that have a lease term of 12 months or less from the
commencement date and do not contzin a purchase option). It also applies the lease of low-value
assets recognltion exemptlon to leases of office equipment that are considered to be low value. Lease
payments on short-term leases and leases of low value assets are recognised as expense on a stralght-
line basis over the lease term. ’E‘,-""-

2
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Company as a Jessor

Leases in-which the Company does not transfer substantially 2l the risks and rewards Incidental to
ownership of an asset are classified as operating Jeasas. Rergal income arising Is accounted for on a
stralght-line basks over the lease termsand i9 ncluded In rqvenue in the statement of profit or loss
due to Its operating nature. Initial direct costs ingurred In pagotiating and arranging An operating
Jeuse ars added to the cirrying amount of the leased agset arfd racognised over the lease term on: fh
same basig as rental income. Contingent rents srw recognised as revenus In the period in which they
are earned,

Policy applicable bafore July 1, 2019

Detsrmining wheiter an arrangement cootalns a Jeasg: At inception of an érrangement, the
Company determines whether the arrangement is or {:mtaln: & lease. At Inception or oo
reagsessment of an arrangement that containg 2 lease, the fompany separates paymsnts and other
consideration requirad by the arrangement inta those for the Jeass and those for ather elaments on
tha basis of their relitive fair values. If the Company cpnchudes for a finance lease that it is
impracticable to separata the payments relishly, then an.atset and a Hability are recognized at an

ameunt. aqual 1o the falr value of the underlylng astet; sibs tly, the Hability is reduced as
‘payments ars made and an imputed Anance cost on the is recognlsed uking the Company’s
incremente]l borrowing cate-

Assets held under other lenses are classifled as operating leases and ave niot recognized In the
Company's statemant of Ananclal positon '

Léasu assets: Leases of property, plant and equipment that ransfer to the Company substantisliy all
aof ths risks and rewards af ownership are classified ag finance hhasges. The leased amsets ara
messured initially at an amount equal ta the lowsr of falr value and the present vaiue of the
minimum Jease payments. Subsequent o initlal recognjtion, the assels are apcounted for in
accordance with the accounting palicy applicable to that assét. '

Lunql-_pn].rmlnu': Payments made over operating lsazes ard recognized tn profit of loss on a stralght-
fime basis ovar the term of the lease, Lease incandives m:uirqd are recognized as an integral part of
the total lenss sxpente, over the term of the lease,
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A= 8t July 01, 2019 |
Cost 1,036,596 389,649 43,300 g4m9TE 2593461 5,312,388

Accumulated Deprectation (509,696} __Iw_t_sé%ﬂ ___[(B02763) _ (1500870} _(3810.037)
#4700 188591 2176 46,215 602592 1502353

Addition . . - | - - -
Dhizposal i
Cost - . (1260 - - uz,uuml
Accumulated Depreciation - r 3500 : :
- : (8.404] - : [6.400]
Deprecation charged For the priod (447300 [(18,85%) {3-0'-55'!]' [15.403) (120515} [Z20076)
Meet biwle vl 55 &k e 30, 2020 TWI5 _ 169TT _ 16ecds ez L LZTiErT
Mer ook vahue as at Juns 30, 2020 14.aggTegate of
Coat 1,036,996 369,649 431,300 g46978 2593462 5300385
Aecumudated Depracistan (534426} (219917}  {242610) (B18,166) (2,111,3B8]  [4.025,508)
Az570 _ devrae 1 30912 482074 1 2TIETT
Depreciation rate [%) 0% 10%% ll.'l_ 3333% FT™
Ag at July 01, 2018
Cost 1,036,996 9649 443,300 HIBSTE 1975520 5684443
Acrumulated Deprectation {539,998] gm: 1:@; 461]  (TB3158) _[Ri26385)  (3632,104)
407 000 FIT! 56,820 Ba7,134  1.ES2,339
Addian . - - 10,000 . 10,0040
Dlapoast |
Coat P E . E [A81,058) [382,058)
Accumubited Depreciation . - . - 281,504 ZEL MM
. - . - [100,154) (100154}
Depraciation charged for tha priod (49,700 (204%%)  [28184) (20,6050  (144388]  (25%832)
Met hook vakue as ak June 30, 2019 T igEsl _ Fiigks 315 0250z 1802353
Met hook vahue as 3t |une 30, 2019 5 Gggregate of
Cost 1 036,99 EM-H".I'E 3 593 482 5312388
Accurpdated Deprariation [m,ng] 19908707  [3 810037}
-mr& 186,591 E:i: § 4&15 % 1,507,353
Depreciation rabe %) lﬂ!&

BRI ST

Note Rupsas F._I.IEH
Trading Right Entidement Certiicate [TREC) 1 5.112.672 5112672
Room at Islamabad Stock Exchange 2,504,000 &;200,000
Membership of Pakistan Mercantile
Exchanpe Ltd. 2,510,000 2,510,000
10122673 10,122,672
o= . — ]
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LARRG TF R IRV SEMEST Jun-1

- avallable for sale Mots Rupees Rupees
ISE Towers REIT Mansgement Company Limited.
3,034,603 ordlnary shares of Rs.10 each 43,971,397 38787318
Adjusoment arlsing from remeasurement
to fair value 2918813 5,184,059
464890210 43971397
] -. ]

AECLE Y IEEIRT LA [TRR

Note Rupess Rupees
Pakistan Mercantila Exchange Ltd, (FPMEX) 1,000,000 1,000,000
Central Depogitory Company of Pakistan 100,000 160,00
Mational Clearing Company Of Pakistan Lud. 300,008 250,000
Others 48,329 98,339

1,448,339 1,548,339

Note Rupees Rupenss
Recelvable against:
- shares trading 5 38,268 273844
- consulancy income 4,193,325 4193325
4,231,593 4,467,169
Allowance for Expected Credit Loss (ECL) - .
4231593 4,467,169

AT LR Rl AR LT R RETRIV AT LS Jren-"210

MNote Rupees Rupees

Drae from Associated Companies 12.1 336 336
Loan to director 1,050,000 5,000,000
Exposure deposits with PMEX 317,095 317,095
Others 59,175 134,174

h:iﬁﬂﬂ 5,45 1£U5

121 Itrepresents due from following associated Companies:

|5K Feeds Limlted - .
|SK Enterprises [Pvt) Limited 336 336

336 336

W.wth
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ST TE A PSS | AL R
[!'tfair value ﬂm:ugh statement uf profit or loss)

'-"""';HHEH S—
30,000 30,000 Byco Potrolewrn Pakistan Ltd. &.02 180,600 192 300
30,004 30,000 Dewar Cement Lid. 7.78 233,400 234,300
20,000 20,000 Fauji Fertlizer Bin Qasim Ltd. 1594 319,204 Jod.600
10,600 G000 Gul Ahmad Textlls Mills Ltd 28.63 309,204 424,080
4,000 40,000 K-Electric Ltd 3401 120,400 175,600
100500 100,500 Kohinoor Spinning Mils Ltd, 156 156,780 118,590
5,000 5,000 Lottes Chemicals Pakistan Led, 9,95 49,750 76,250
1500 1,500  Oil & Gas Development Company Ltd. 109.00 163,500 197,215
690 500 Pakdstan Petroleam Lid. B6.78 59,878 83,047
50,004 E0,000  Pakistan Telerommunication Co.Ltd, B.88 444,000 413,500
50,000 60,000 Power Cement Ltd. 620 372,000 365,800
20,0010 20000 Telecard Lid. 1.22 24,400 21,000
3584590 Jeh 500 2433112 2,686,302
131 A< at June 30, 2020, shares baving value of Rs. 1,159,960/- sre pledged with Pakistan Stock

Exchangs Limited.

132 1213841 shares of ISE Towers REIT Management Company Lid are also pledged with Pakistan
Stock Exchange Limited. Fair value of these shares as at June 30, 2020 Is not available.

R L R o L et o Sk frini-211

Note Rupéss Rupees
Casgh-in-hand 625 17233
Cagh at banks

Current ecoounts:

~ cllent accoumts 3T 2{7" 3,958,880

= house accoumts. 38,604 38,604

75807 3,997 484

Saving account - hause account 6271552 2823,393

£347.984 6838110

SELVEE €810 Al Ty Fon-11

Issued, subserihed and paid-up:

2020 2019
No. of shares
321000 250000 Ordinary shares of As. 100 each
fully pald in cash 32,100,000 25,000,000
450000 450000 - Ordinary shares of Rs, 100 each
issued for consideration
otherwizs than cash 45.000,000 45,000,000

71000 Ordinary shares of Rs.100 &ach
Issued against share deposit

money duting the year 7,106,000
JTLOO0 771000 77,100,000 77,100,000

15.1. Mo shares were izsued during the period

e
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Junn-241 Jupri- 154

HESERVES

Note Rupees Rupess
Capital reserve - share premium 161 5,000,000 5,000,000
Unrealised loss on available for sale
invastments 8,102,882 5,184,069
13.102.BB2 10,184,069

16.1 This represents the share premium recelved, on issuance of 100,000 @ Rs50 per share, durlng the
financial year ended june 30, 2011.

Juen-24) |eini- 144
Rupees Rupees

SECUHIEY DEFOST

It represent security deposit received against rented out property. 560,000 560,000

Jriee-2100 Jurpe- 14

FEATHE AN HER PAYAELES

Rupees Rupees
Creditors 05573 17.295
Accrued expenses 449,191 561,588
Payable to clients - 4,447,785
Tax deduched at source 24885 18,492
5?2&29 iﬂiﬁilﬁﬂ

TARATION M ] Tue- 1'%

Rupees Rupees
Opening balance 991,705 1,172,126
Add: provision made during the year for:
- current year 1,296,773 991,705
- prior year's [60,585) (365,733}
1,236,188 625972
Less: adjustments / payment
against completed assessments [931.120) (BO6,393)
Clasing balance L296773 391,705

19,1 The income tax assessments of the Company have been Anslised by the [ncome Tax Department or
deemed to be assessed under section 120 of the Income Tax Ordinance, 2001 uplo the year ended
June 30, 2019,

CE FEN L ENCEES ANDYCOMNY T AN IS

20.1. Contingencles
There were no contingencies asat June 30, 2020 (2019: Nill}
20.2. Commitments

There were no commitment as at June 30, 2020 [2019: Nill)

"



JSK SECURITIES LIMITED
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2020

21 TMPERATING HEVENLIE Jum-20

Rupees Rupees
Brokerage incame - 173,183
Dividend income BO9.186 609,065
Rental income 4,258,880 3,880.800
Account maintenance fee 14,634 150,244
&IHBEETDU &IEF’!?BE

OTHER INCOME fun-£10 frn- 4

Hupees Rupees
Gain on sale of short term investments - -
Profit oo deposit account 637,082 410,951
Gain on sale of operating fixed assets - 27,020
unclalmed tax of prior year - J20.015
Exchange gain - 1,013,400

£37,982 1,771,385

ADMINISTRA TIVE EXPENSES fun It fun-g

Mote Rupees Rupees
Salaries and benefits 23.1 408,707 1802681
Directors remuneration 3,300,000 3,300,000
Travelling 1,000 5870
Vehlele's running and maintenance 34,490 26820
Communication 115,157 253,865
Printing and statlonery 7,290 32,968
Depreciation 7 220,076 259832
Repair and maintenance 5,900 3,000
Ltilities 385509 298,052
Insurance 165,762 1E4478
Auditors’ remuneration:
- statutory audit fee 99.30&” 125,000
- other services 47,328 15,000
146,628 140,000
Fee and subscription 1129156 105,090
EBrokerage expenses B5674 274,735
Entertainment 15635 138,189
Tax exp 29,395 1,702,890

5534139 B5E8470

s T
23.1 These include Rs. 68,656/- {201%: Rs.158,938/-] in respect of staff retirement benefits- gratuity.

LFTFIEH EXIPENSFS Jues- 20 fum- 14
Rupees Rupees

This represents loss on remeasurement of short term investment. 253,190 1408008
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Jam- 241 20

FAXATION

Rupees Rupees
Current 1,296,773 991,705
Prior year [60,585) [365,733)

I.EHEIIE-E ﬂﬁlﬂ?z

2o, NETEAMRGALAGET

Following additional disclosure not else where disclosed in these financial statements are being
provided to comply with the requirment of National clgaring Company of Pakistan (NCCPL]
subsequently approved by Securities and Exchange Commision of Pakistan (SECP).

CAFERENT ASSETS
Cagh in haed Az par Bosak Value
Cash st bank A5 per Doak Vale _ 634TnEs 6.347,984
Trade Receivabie Hpok Valae 4,731,593
Lirss Owverdue For More than 14 days (42315910
Other Receivable Boak YValue[MCCOPL C1G]
Imvestmoent | Listed Segrites Contract on the sxposurs
Secipriting, Commodity fukure List marked on e marhet 1,433,112
Comirwcts in the name of broloer Lean 15% Discount 164,567 2066, 145
Sorurities Purchassd for clients Securlties Purchased for clientas #ni
kel by the member where the payment
hias nod been peceived within 14 daya
Fiind Flacement As per book Valae NIL
Securvthes Purchased ander
Rezzale obligatics
Listed TPCs /Corporate Bondaf Marked to Markat ML
nther of Bol less than BEE grade Larzs 1090 Discount
nazigned by 4 credit raong
Compamy an Palostan
Pabastan Investmast Bonds felarked Lo Markes MR
Lé=s 396 Ddscount
Total Current Asseis Ei!i!igi
CURRENT LIABILITIES
Securrtees sobd under As per Booic Valus MiL
Repurchase Agrasent
Trade Payables Book Value less [hoss over ] 0
Lazs dise for mars than 30 days 1]
4]
Qther Liakilites Ae Clasailied under the AANGELD
Ganarally Acrepted Acroanfing ]
prirciples
Total Currest Liabilithes i 512

NET CAFITAL BALANCE AS AT 30 jun {20 3859517
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_ B B ;..:.._:.|.;|_-.;-;.;.L | H.I;_i::ﬂ_mi..;.,l!,,:.,,I u |

Loy

1.1 |Property & Equipment _ 1273877 [ 100.00%
12 |Intangible Assets 10,122,672 | 100.00%
13 |inwestment in Govt Securities [150,000°9%) ' .

‘Inmlmntll Debt. Securities
If listed than:

i. 5% of the balance sheet value in the case of tenare upta 1 year, . 5.00%
il, 7.5% of the balance sheet value, in the case of tenure from 1-3 years. . 7.50% :
14 [Uli. 10% of the balance sheet valge, in the case of tenuwre of move than 3 years, 2 10.00%} -

If unlisted tham:

i. 0% of the balance sheet value in the case of tenure upto 1 year, - 10.00%|

ii. 12.5% of the balance sheet vabue, in the case of tenare from 1-3 years. - 12.50%

iii, 15% of the balance sheet value, in the case of tengre of more than 3 years. . 15.00%:
’I:nwsmmin Equity Securities

L Iftisted 15% or VaR of exch securities on the cutof date as camputed by the

Securities Exchange for respective securities whichever is higher. 2433112 | ed867| 2063145
il, If unlisted, 100% of carrying value, 46,890,210 | 100.00% -
iii Subscription money against [nvestment in [PO/offer for Sale: Amount paid as
subscription money provided that shares have not been allotted or are nat

inchisded in the investments of sacorities broker,
15 'Lv.mw, Haircut shal be applied to Yalee of Investment in any asset Including
* Ishares of listed sevarities that are in Block, Freeze or Fledge status 25 on ceparting

date, [July 19, 2017}

Provided that 100% haircut shall not be applied in case of investment in tose
securities which are Pledped In Gavor of Stock Exchange [ Clearing House against - 160.00%| -
Margin Financing requirements or phedged in favor of Banks against Shatt Term
Anamcing arrangements. In such cases, the haircut & provided m schedule Lol
the Regulations [n respect of investment in sequrities shall be applivalide [Auguss
25, 2017

1.6 _|[nvestment in subsidiaries
Investment ia associated compantes fundertaking

I, [f listed 20% or Vab of each scarities as computed by the Securities Exchanpe
for respective securities whichever Is higher.

i, If unlisted, 100% of net value. - 100.00%
Statatory or regubatory deposits/basic deposits with the axchanges, cearing -|
house or central depasitory or any other entigy. ol Wt
19 [Margin depasits with rxchange and dlearing house. 117,095 = 117095

110 |Deposit with authorized intermediary against borrowed securities under SUB. 5 -

[ 00A0%:

LT

18

111 |Other deposits and prepayments llﬂﬂ'ﬁ_’ -
Accred interest, profit or mark-up on amounts placed with financlal institutions

o debt securitles etcNill

100% in respect of markup accrued on loans to diretors, subsidiaries and ofhor
{related parties

113 |Dividends receivables.

L1z

ey
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Amaunts receivable against Repo finasdng.
1.14 {Amaunk paid as parchaser undes the REPO agreesnent. {Securiiies prrchased
uader repo arrangement shall not be Inchnded i the investments}
1. Shart Term Laan To Employees: Lisans are Secured and Due for repayment )
115 |within 12 manths
ii. Rerefvahles other than trade receivables - 100.00%]
Receivables from clearing howse or securities exchange(s)
100% valoe of clalms other than those an account of entitements agalnst trading
L1 ins,
claims on account of entitlements against trading of securities 1n all markets : :
including MtM gains.
Receivahlas firom customers
I, In case recelvabbes are against margln financing, the aggregate if {1 value of
securities held {n the blocked account after applying VAR based Haircut, (ii] cash
pasited as collateral by the finarces {jii) market value of any securities
deposited as collateral after applying VaR based haircut
i Loweer of net bakance sheet value or value determrined throagh adjustarents.
ii. Incase receivables are agalnst margin trading, 5% of the net balance sheet value e )
ii. Net amaunt ofter deducting hofront '
jii. Incase recelvables are against secarities borrawings under SLB, the amaont
paid o NCCPL a5 collateral upon entering into contract, - -
117 |fid, Net amount after dedocting holrem
{w. Incase of other trade recetvables not more than 5 days overdue, 0% of the pet
balance sheet value.
ihl.ﬂﬂfmshmwhm
v. [ncase of other trade receivables are overdue, or 5 days or more, the aggregate
of (i) the market value of securities parchased for castomers and beld in sab-
accounts after aprilying VAR based halrouts, (if] rash depasited as callateral by the wiss| oz
respective customer and (iii] the market value of sécurities held as collateral after
applying VaR based halrcuts,
v Lower of net balance sheet vaice or value determined through odjustrgnts
vi, 100% hairent o the cnse of amowtt recelvable form reloied parties, . 100.00%( -
| Cash and Bank bakinces
118 [, Bank Balance-progrietary accounts 6,310,156 631,156
I, Bank bakance- customer accounts 37,203 17,403
il. Cash In hand 625 - 25 |
19 (Total Assets 68,871,558 8733224

Y
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21

Trade Payables | -

L Payable tv exchanges and clearing houss

i, Payable against leveraged market products

ik Payahle to ostomers

22

Current Liabilities

I, Statutory and regulatory dues
14, Accruaks and ader payables

fil, Short-term borrowings

iv, Currest pottion of subardinated losns

v Current portion of long term liabilites

vi. Defepred Liabilities

1. DEIEITE LRI ITES
vii. Provision for bad debits

viii. Provision for taxation

ix (rher liahilities as per accaunting principles ard included m the financial
statements

4,107 AR

4,107 462

3

Hon-Current LEabilities

L Long-Term financing

& Long:Term financing obtained from financial institution: Long term portion af
Rnancing ebtalned from a financial nstitution including amount due against
finance lease

b Qther kong-term financing

i, Stadff retirement benefits

344,130

344,13

liL Advance against shares for Increase in Capital of Securities broker: 100%
haircut may be allowed in respect of advance againgt shares if:

1. The pristing authorized share capizl allows the propased enhanced share
Lapital

b. Board of Directors of the company has approved the increase in cpital

¢, Relevant Regulatory approvals have beep obtained

&, There |s no unreasanable delay in issue of shares against advance and all
regulatory requirements relating to the ingrease In paid up capital have been
completad.

& Auditor s satisfied that such advance is agalnet the increase of capital,

iv. Other liahdities a5 per accounting principles and included in the firancial
statements

i4

Subordinated Loans

{, 1009 of Subardinated loans which fulfill the conditians specified by SECF are
allowed to be dedacted:

The Schedule I provides that 100% haircut will be allowed against subordinated
Loams which fulfll the conditions specified by SECP. In this regard, following
conditions are specified:

2. Loan agreement must be executed on stamp paper and must clearly reflactthe
amaunt to be repaid after 12 months of reporting period

b, Mo haircut will be allowed against short term portion which is repayable within
nexat 12 months.

¢. [n case of earty repayment of loan, adjustment shali be made to the Liguid
Capital and revised Liguld Capital statement must be submitted to exchange.

100%:

ii. Subardinated |aand which do not fulfifl the conditions specified by SECP

.5

Total Liabilities

YETE

3,456,612
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1 Hanhaig Diglalines Bl (LETHHA I

Concentration in Margin Financing
The amount calculated diient-to- client bases by which any amount receivabée

fram amy of the financees exceed 10% of the aggregate of amounts receivable from
tatal feancees.

il

Concentration In securities lending and barrowing

| The ammant by which the aggregate of;

(i) Amount depesited by the barrower with NCCPL

{1§) Cash margins pasd and

{1lf) The market value of securities pledged as margins exceed the 110% of the
market value of shares borrowed

3.2

Net underwriting Commitments

{a) In the case of cight fssues : If the market value of securities Is Jess than ar
exual to the subscription price;

the apgregate of:

(i} thee 50% of Hairout multiplied by the anderwriting commitments and
[1§) the walue by which the underwriting commitments exceeds the market price nlr
the securities. |

In thve case of rights issues where the market price of securities |5 greater that the
Immum price, 5% of the Haircut multiplied by the net underwritieg.

33

3 12.5%, of the net undenwriting commitments

Negative equity of subsidiary

34 |The amount by which the total assets of the subsidiary [ excheding any amount
due from the subsidiary] exceed the total lisbilitkes of the subsidiary

Forelgn exchange agreements and foreign corrency pasitians

15 5% of the pet position in foreign currency Net position in Bareign currency means
" |the difference of total assets denominated in forelgn currency less twial liabillties
denominated in fareign currency

3.6 _|Amount Payable under REPO

Repo adjustm st

In the case of Anander/purchaser the tatal amount receivable under RepoJess
the 110% of the market value of uederlying secarities.

17 |inthe case of financee seller the market value of underlying securities after

applying halreut less the total amount received Jess value of any securities

deposited as collateral by the purchaser after applying haircut bess any cash
ted by the purchaser.

Concentrated proprictary posithons

If the market value of any security is between 25% and 51% of th: total

38 |proprietary positions then 5% of the value of swch security If the market of 4
security exceeds 51% of the proprietary position, then 109 of the value of such
security '

|Opening Positions In futures and options

. Im case of customer positions, the total margin requirements in respect of open
positions less the amount of cash deposited by the castomer and the value of

39 |securities held as coflateral/ pledged with securities exchange after applying VaR
haircuts

iL Incase of propristary posltions , the wtal margin requirements in respectaol

ppen pasitions to the extent not already met

\ M%
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L incase of customier poaltons, Hue market value of shares sold short In ready
markoet on behalf of castomers after increasing the same with the VaR based |
hakrcuts le4s the cash duposited by the customer 55 collateral and the value of |

110 [feeurities hebd as coblabecal after ng ¥&8 Hairoats |

[ 3.11 | Total Ranking Liabilithes - £
Mot Liguid Capisl s Fagtt
Calculations Summary of Liqudsd Capdtal

{1} Ad|usted value of Assets {sarial number 1.1%)

(1) Lazs: Adjnsted value of liabillthes (3erial number 75)

{11} Less: Tokal ranking fiabltitles [series number 3.11)

Notes: This statement of Liquld Capital s prepared, fn all materlal respects, In atcordance with the requitements of the Third Scheduwle
of the Securiiies Srakers [Licensing and perations) Regulations, 2016 (the]Regulations) lagued by the Sacurities & Exchange
Comimisalan af Paklstan {SECPL

SPTEA L ADEEACY FEVT

Note RUPEES RUPEES
Total Assets 28,1 74696272 77,082,106
Less: Total Liabllities (5016612}  (9.023,989)
Captial Adequacy Level 69,A79,660_ 68,058,117

28,1 While detarmining the value of Total Assets of M/S JSE SECURITIES LIMITED, Notional valus of the
TRE Certificate held by such Participation as at year ended June 30, 2020 as determine hy Pakistan
Stock Exchange has been considered. |

FleassAe PROpS i KELAYT R PR TN

The related partiss of the Company comprise of directors, key management personnel and
Assoclated Compantes. The Company in the normal course of business carries-out transacdons with

varlous related parties. Datails are as follow,

|SK Feinds [Private) Limited.  Associsted eompany by virtue of Recelvabile xt pearod

cammea dirsior
Satur Saifiliah Chan Director Losn igiven to desertor
Loan regald by direstor
Receivable at yeargnd

136 13

- 5,000,000
1,950,000 -
1,050,000 5,000,000

v
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FERANUTAL NS TREMENTS

Rupsis
FiARCH] [rstrument oy Cobegory
Piaamcial Avewts
Lapg oo L vesimenty - - REBMTEE WA HA ! oo 4RATLIT
Seaufty deposi LR j ‘ LHgim LiaiA - 154830
Tenda by s . - umEn | AT - : 48718
Lo adwipres and ether recri eakk 1420585 - . LRG3 SASEETE - ! SASL AT
Shot ter avestromet : LA . e : 2653m - 1686301
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31.1_Financial Risk Factors

The Company's activities expose It to a variety of financial rigks: market risk (including turrency risk,
interest rate tisk and price tisk]), credit risk and liquidity risk The Company's overall risk
management focuses on the unpredictability of Anancial markets and seeks to minimize potentlal
adverse effects on the Company's financial performance, |

Rizk marnagement is carrled-out by the Company's finance department under policies approved by
the board of directors. The Company's finance departmpnt evaluates financial risks based on
principles for overall risk management as well as policies covering specific areas, such as foreign
exchange risk, Interest rate risk, credit rizk and investment of excess liquldity, provided by the board
of directors.

31.1.1 Market risk

Market rigk is the risk that the fair value or futare cash Aows of a finenclal instrument will Auctuate
beczuse of changes In market prices, Market risk comprises of three types of risks: currency risk,
interast rate risk and price rislk

(2] Currency risk
Currency risk I3 the risk that the fair value of fisture cash Aows of a financial instrument will luctuate
because of changes in forelgn exchange rates.

(] Ioterest rate risk

Interest rate risk Is the risk that the fair valee or future ash fows of a Anancial Instrument will
fluctuate beczuse of change in market interest rates. At the reporting date, the Company is not
exposed torany interest rate risk.

[c) Price risk

Price risk is the risk thac the falr value or future cash flows pf a financial [nstrument will fuctuate as
a result of changes in market prices (other than those arlsing from interest rate risk ar currency risk}
whether those changes are caused by factors specific to the individual financial instruments or it
izsuer or Factors affecting all similar finencial insttuments traded In the market. _



JSK SECURITIES LIMITED
MOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2020

The Company's investments in shares of quoted Companles are exposed to price risk due to change
in the prices of shares of quoted companies.

A change of 10% in the price of shares of quoted Companiles at reporting date would have decreased
/ increased profit before tax for the year by Rs. 243 thousand (2019: Rs. 263 thousand).

31.1.2 Credit risk exposure and concentration of credit risk

Credit risk represents the risk of a loss if the counter party fails to discharge its obligation and cause
the other party to incur a financial loss. The Company attempts to control credit risk by monitoring
credit exposures, limiting transactions with specific counterparties and continually assessing the
credit worthiness of counterparties,

Concentrations of credit risk arise when a number of countérparties are engaged in similar business
activities or have similar economic features that would cause their abilities to meet contractual
obligations to be similarly affected by changes in economic, political or other conditions.
Concentrations of credit risk indicate the relative sensitivity of the Company's performance to
developments affecting a particular industry.

Credit risk primarily arises from trade receivables, advances and other recelvables, investments and
balances with banks. To manage exposure to credit risk in respect of trade receivables, management
performs credit reviews taking into account the customer's financial position, past experience and
other relevant factors, Where considered necessary, advance payments are cbtalned from certain
parties. Credit risk on bank balances is limited as the counter partles are banks with reasonably high
credit ratings.

Exposure to credit risk
The maximum exposure to credit risk as at June 30, 2020 along with comparative is tabulated below:

Rupees Rupees
Long term investments 46,890,210 43,071,397
Security deposits 1,448,339 1,548.339
Trade receivables 4,231,593 4.467,1649
Advances and other recelvables 1,426,606 451,605
Short term Investments 2,433,112 2,686,302
Bank balances 6,347,359 6820877

62777219 59,945,689

Based on past expertence, the Company's management beligves that no Impairment loss allowance is
necessary in respect of trade recelvables and there are reascnable grounds to believe that the
amounts will be reallzed Ln short course of time.

31.1.3 Liguidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall
due. The Company's approach is to ensure, as far as possible, to always have sufficient liquidity to
meet its liabilites when due, Prudent liquidity risk management implles maintaining sufficient cazh
and marketable securities and ensuring the availability of adequate credit Facilities. The Company's
treasury department alms at maintalning flexibility in funding by keeping committed credit lines

i Sy
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Einancial liabilities in accordance with their contractual maturities are presented helow:
Carrving Comtractieal Lirss thaam omne

rartivudors

drrnaeatd Cita e il Wi

el bttt Rupees =======-r—=-==
As at June 30, 2020
Trade and other payables S#Si'ﬂﬂ _545,'?&3 e 545,763
As at June 30, 2019
Trade and other payables 5.&6.653 iuzﬁ,ﬁﬁa _5,1}25_555

31.2_ Fair value hierarchy

The below table analyzes financial instruments carried at falr value by valuation method. The
different levels have been defined as follows:

Level 1. Quoted prices (unadjusted) in active markets for identical assets or liahilities:

Level 2. Inputs ather than quoted prices included within level 1 that are observable for asset or
liablity, either directly (Le., as price] or indirectly (Le. derived from prices): and

Level 3, Inputs for the asset or liahility that are not based on observable market data [ie.
unobservable inputs},
The fallowing table presents the Company's assets that are measured at fair value g at lune 30, 2020:
Laval 1 Laval 2 Lavel 3
el LT oL R ———

fg mt Suree 30, 2020

Ansels

Long term invesiments - - 45,886,210
Shiort term investrhents 2433 112 - =
As ol June 30, 2008

Assata

Lomg tarm imeestmeants . - 43.971,397

Shiort tarm nvestments — 2,886,302
Fair value of nancial assets and liabilities

The carrying amounts of all financial assets and lisbilities reflected In the financial statements
approximate their fair values.

Ill-ll
Ll

CARTTAL BRESE MANALEYIENT

The Company manages its capital structure by monitoring return on net assets and makes
adjustments to it in the light of changes In economic conditions. In order to malntain or adjust the
capital structure, the Company may adjust the amount of dividend paid to shareholders and / or
issue new shares.

There was no change to the Company's approach to capital management during the year and the

Company is not subject 1o externally imposed capital requirements,
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Remuneration amounting Rs.2,300 thousand (201% Rs.3.300 thousand) has been paid to Chief
Executive of the Company.

STISTIERH CHY M LAY EES

Mumber of employees as at June 30, 3 4
Average number of employees durlng the year 3 4

PATTERN QF SEAREOLIYMNG

As at [une 30, 2020, Ms. Sahar Saifullah Khan (Chief Executive} held more than 5% of the lssued,
subscribed and paid-up capltal of the Company.

CORH AP ONEHN G PR RES

The corresponding figures have heen rearranged and reclassifled, wherever considered necessary,
for the purpose of comparison and for better presentation. Following major reclassificatons have
been made during the year;

Loan providedto director  Loan T directar Loan advances and ather recetwbles 10634, 000 % 000,000

COVIEY B3 PARDIEMIL

During the year, the World Health Organization declared the Movel stratn of Corona virus (Covid-19]
a global pandemic and recommended containment and mitigation measures worldwide, The Federal
and Provincial governments of Pakistan also took various measures, including imposition of
fnckdown, from the end of March 2020 o contaln the spread of Covid-1%. This caused an overall
economic slowdown and varying degree of disruption to various businesses especlally brokerage
house,

Company's management has assessed the possible accounting implications arising from Covid-19 for
theze fnanclal statements, Including but not limited to impairment of financial and non- fimancial
assets, and concluded that there has been oo materlal accounting Impact of Covid-19 on these
financial statements as trading has already been suspended.

The management has made an assessment of the company’'s abllity to continue as a going concern
and management believes that no material uncertainity exists going concern assumption i3
appropriate, accordingly financial statements are prepared on going concern basis.

RATE e AUTHOWR A TION FOR IB50L

Thesze financial statements were authorized for issue :rnlﬂ 5 EE] 2020 by the hoard of directors
of the Company.

Figures have been rounded off to the nearest rupee. \}Jﬁv

Sthet Sallels ko




