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Independent Auditor's Report To The Members of
JSK Securities Limited

Report on the Audit of the Financial Statements
Dpinion

We have gudited the annexed financial statements of JSK Securities Limited {the Company)
which comprise the statement of financial position as at June 50, 2024, the staterment of profit or
loss and other comprehensive income, the statement of changes in equity, the staterment of
cash flows for the year then ended, and notes to the financial statements, including matarial
accounting policy information and other explanatory infarmation, and we state that we have
sblained all the information and explanations which, to the best of our knowledge and beliaf,
were necessary for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us,
the statement of financial position, the statement of profit or loss and cther comprehenswve
income, the statement of changes in equity and statement of cash flaws together with the notes
forming part thereof conform with the accounting and reperting standards as applicable in
Pakistan and give the information required by the Companies Act, 2017 (XIX of 2017), in the
manner so required and respectively give a true and fair view of the state of the Company’s
affairs as at June 30, 2024 and of the profit, other comprehensive income, the changes in equity
and its cash flows for the year then ended

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (15As) as
applicable in Pakistan. Qur responsibilities under those standards are further descriped in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional Accounfanis as adopted by the Insfitute of
Chartered Accountants of Pakistan (the Cods) and we have fulfilled cur other ethical
responsibilities in accordance with the Code. We believe that the audit evidence we have
abtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditors’ Report thereon

Management ie responsible for the other information presented along with the financial
statements and the auditors’ report thereon. With respect to the Campany the other information
somprises only the Director's Report on the operations of the Company,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the othar
infermation and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge cbtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to repor that fact. We have
nothing te repert in this regard.
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Responsibilities of Management and Board of Directors for the Financial Statements

Managemeant is responsible for the preparation and fair presentation of the financial statements
in accordance with the accounting and reporting standards as applicable in Fakistan and tha
reguirements of Companies Act, 2017 (XIX of 2017) and for such internal control  as
managemsnt determines is necessary to enable the preparation of financial statemants that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concem and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so

Eoard of directors is responsible for oversesing the Company’s financial reporting process

Auditors” Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whale are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with 1545 as applicable in Fakistan
will always detect a material misstaternent when it exists. Misstaterments can arise from fraud or
error and are considered material if, individually ar in the aggregate, they could reascnatly be
expected to influence the economic decisions of users tfaken on the basis of these financial
staternents,

As part of an audit in accordance with 15As as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughaut the audit. We also:

s |dentify and assess the risks of material misstatement of the financial statements whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and approprate to provide a basis for our opinion
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

# Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose af
expressing an opinion on the effectiveness of the Company's internal control

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclesures made by management

* Conclude on the appropriateness of management’s use of tha going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubl on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditors' report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to meodify our opinion. Our
conclusions are based on the audit evidence obtained upto the date of our auditors’ report.
However, future events ar conditions may cause the Company to cease to continue as a
Qoing Concern.
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e Evaluate the overall presentation, structure and content of the financial stalements,
including the disclosures, and whether the financial statements represent the underlying
tranzactions and events in a manner that achieves fair presentation.

Wa communicate with the board of directors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
Based on our audit, we further report that in our opinion:

a) proper books of account have been Kept by the Company as reguired by the Companies
Act, 2017 (XX of 2017);

b) the staterment of financial position, the staternent of profit or loss and other comprahensive
income. the statement of changes in equity and the statement of cash flows together with
the notes thereon have been drawn up in conformity with the Companies Act, 2017 (KIX of
2017) and are in agreement with the books of account and returns;

¢) investments made, expenditure incurred and guarantees extended during the year were
for the purpose of the Company's business;

d) no Zakat was deductible at source under the Zakat and Ushr Ordinance, 1880 (XVIIl of
1980);

e} the Company was in compliance with requirement of section 78 of the Securities Act, 2015
and or section 62 of the Futurs Market Act, 2016 and the relevant requirements of the
Securities Brokers (Licensing and Operations) Regulations, 2016 as at the date on which
the statement of financial position was prepared; and

f} the Company was in cempliance with the relevant requirements of Futures Brokers
iLicensing and Operations Regulations), 2018 as at the date on which the statement of
financial positicn was preparsd

The Engagement partner on the audit resulting in this independsnt auditors report is
Osman Hameed Chaudhri.

'@Khiwahsiu«g-lﬂnmﬂ_nl Canouad b % Lo
LAHORE: October 07, 2024 SHINEWING HAMEED CHAUDHRI & CO.,
UDIN: AR202410104136cktrzy CHARTERED ACCOUNTANTS
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JSK SECURITIES LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2024

2024 2023
Mote Rupees Rupeas
ASSETS
MON-CURRENT ASSETS
Operating fixed azsets & 1,078,403 1,130,120
Intangible assets T 10,122,672 10,122 572
Long term investments i 63,969,431 62,264 382
Security deposils g 1,446,335 1,445, 338
TE,616,845 T4 872513
CURREMNT ASSETS
Trade debts 10 8.664.110 6,761,740
Loan advances and other receivables 11 1,541,269 1,531,145
Short term investments 12 13,808,827 12,006,533
Tax deducted at source 1,777,038 1,047 530
Cash and bank balances 13 2,301,397 850,455
28,093,642 22,697,827
TOTAL ASSETS 104,710 487 a7 670,340
EQUITY AMD LIABILITIES
SHARE CAPITAL AMD RESERVES
thorised share capital
1.000.000 ordinary shares of Rs.100 each 100,000,000 100,000,000
lssued, subseribed and paid-up capital 14 77,100,000 77,100,000
Fessrves 15 30,182,103 28,477,054
Accumulated losses (21,304.003) (23 856 273)
Loan from a sponsor 16 10,000,000 10,000,000
Q5,978,100 81,720,781
NMON-CURRENT LIABILITIES
Staff retirement benefits - gratuity THT 763 791,748
Security deposit 17 830,000
CURREMNT LIABILITIES
Trade and other payablas 18 5,594 352 4,338,267
Uneamed rental incoma 415,000 233,333
Taxation 19 409,598
Provisian for tax levies 20 695,674 286,213
7. 114,624 5,157,813
CONTINGEMCIES AND COMMITMENTS 21

104,710,487  97.670.340

The annexed notes form an integral part of these financial statemeants,

| ; S
{..::;L‘-.ll- e -S“'L'll."l-l-ll" LA 4"' b
'F:_ I.I M.I"-‘-'l"l.

Chief Executive Officer




JSK SECURITIES LIMITED

STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUNE 30, 2024

Mote
COperating revenus 22
Other income 23
Gross profit
Administrative expenses 24
Other expanses 25
Bank charges
Frofit { (loss) before revenue taxes and income taxes
Final tax levy 20
Profit | (loss) before taxation
Income taxation 26

Profit | (loss) after taxation

Other Comprehensive Income

Items that will not be reclassified subsequent
to statement of profit or loss

Linrealised gain on remeasurameant of
invastmeant at fair value through
other comprehensive income

Total Comprehensive income [ (loss)

The annexed notes form an integral part of these financial statements.

Cahart Sorfullek
.r"' -Il.-"H. e B |-'-‘
Chief Executive Officer

2024 2023
Rupees Rupeas
11,942,488 10,055,259

2,038,339 B63,004
13,980,827 10,018,303

(10,198,724)

[B,578.,561)

- (2,353,147)
(4,508) (15, 664
3,777,594 (2D.069)
(815,726) (638.773)
2,961,868 (BET 842)
(409,538) -
2,552,270 (BBT 842)
1,705,049 10885172
4,257,319 10,317,330

Director



JSK SECURITIES LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2024

CASH FLOW FROM OPERATING ACTIVITIES
Profit / {losz) before taxation
Adjustments for non-cash charges and other items:
Depreciation
Praofit on deposit acsount
Provision for gratuity - net

Profit before working capital changes
Effect on cash flow due to working capital changes
(Increase) | decrease in current assets:

Trade receivablas
Loan advances and ather receivables
Shart term investments - net

Increase | (decrease) in current liabilities:

Trade and cther payakbles

Uneamsd rental incomaea

Cash generated from operations

Taxes paid
Met cash generated from operating activities
CASH FLOW FROM INVESTING ACTIVITIES

Security depaosit (repaid) / received

Fixed capital expenditures

Met cash generated from / (used in) investing activities
CASH GEMERATED FROM FINMAMCING ACTIVITIES
Profit received on deposit account

Met increase in cash and cash equivalents
Cash and cash equivalents - at beginning of the year

2024 2023
Rupees Rupaes
3,777,594 (26.069)
161,017 176,605
(294,210) (349,149)
(3,983) 237 224
3,640,418 35,611
(1,802,370) (1,621,783)
(10,124) 168 480
{1,302,934) 2,353,148
1,256,085 517,071
181,667 {215,069)
(1,777,675 1,201,817
1,862,742 1,237 428
(1,435,714) (700,636)
T 427,028 536,792
830,000 (678,000)
(100,300) (97,300}
729.700 (775,300}
294,210 349,149
1,450,938 110,641
850,459 Ja4 Hid
2,301,397 850,450

Cash and cash equivalents - at end of the year

The annexad notes form an integral part of these financial statements

ot Saifurtlady Yeinan

Chief Executive Officer

[ B———
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JSK SECURITIES LIMITED

NOTES 10 THE FINANCIAL
STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2023

1.

2.2

2.3

31

(a)

LEGAL STATUS AND NATURE oOF BUSINESS

JSK Becurities Limited (the Eompany} Was Incorparated in Pakistan on June 09, 2006 as a
single  membar Company  under the repealed Companies Crdinance, 1984 r:uw =
I'.]L:-mpan_ies Act, 2017 (the Act). The Company was incorporated pursuant to the
Corporatisation policy of the Securitias and Exchange Commission of Pakistan to enable the
individual members of Stock Exchanges to transfer their membership along with all
entitlements related thersto to @ Corporate entity. The status of the Company was first
converted into a Private Limited Company with effect fram Movember 21, 2007 and then a
Public Limited Company with effect fram June 18, 2000

The Company is 3 Trading Right Entitlemeant Certificate holder of the Fakistan Stock
Exchange Limited (PSX) and is also a meamber of Pakistan Mercantile Exchange Limited
{(PMEX). The Company is principally engaged in shares brokerage and trading and
tonsultancy services. The head office of the Company is situated at office no. 1111,
Islamabad Stock Exchange tower, Jinnah Avenue, Islamabad.

BASIS OF PREPARATION

Statement of compliance

These financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan. The accounting and reporting standards
applicable in Pakistan com prise of;

- International Financial Reporting Standards (IFRSs) issued by the International
Accounting Standards Board (IASE]) as notified under the Companies Act, 2017 and
- Provisions of and directives issUed under the Companies Act, 2017.
Where provisions of and directives issued under the Companies Act, 2017 differ from the
IFRS Standards, the provisions of and direclives issued under the Companies Act, 2017 have
been followsd.
Basis of measurement

These financial statements have been prepared under the historical cost convention excepnt
for investments at fair value through profit or loss. The Company follows trads date basis of
accounting in preparation of these financial statements.

Functional and presentation currency

ltems included in the financial statements are measured using the currency of the prirmary
economic environment in which the Company operates. These financial statements ars
presented in Pak Rupees, which is the Company's functional currency. All financial
information has been rounded off to the nearsst thousand of Rupees unless otherwise stated.
CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES RESULTING FROM
AMENDMENTS IN STANDARDS DURING THE YEAR

Standards, amendments to approved accounting standards and interpretations that
are effective and have been adopted by the Company

The accounting policies adopted in the preparation of these financial statements are
consistent with those of the previous financial year, except for following amendments to
accounting standards which are effective for annual periods beginning on or after July 01,
2023 {(unless otherwise stated). The Company has not early adopted any other standard,
Interpretation or amendment that has been issued but is nat vet effactive:

IAS 1 Presentation of Financial Statements and Effective: January 01, 2023
IFRS Practice Statement 2

Disclosure of Accounting Policies - Amendments to IAS 1 and IFRS Practice Statement 2 -
The amendments aim fo help entities provide accounting policy disclosures that are more
useful by:



JEH EECURITIES LIMITED [} MOTES TO THE FINANCIAL STATEMENTS

Replacing the requirement for entities to disclose their ‘significant’ accounting policies
with a requirement to disclose their ‘matarial’ accounting policies, and

Adding guidance on how entities apply the concept of materiality in making decisions
about accounting policy disclosures.

The amendments have had an impact on the Company's disclosures of accounting policies
but not on the measurement, recognition or presentation of any items in the Company's
financial statemesnts.

L] IAS 8 Accounting Policies, Changes in
Accounting Estimates and Errors Effective: January 01, 2023

The amendments clarify the distinction between changes in accounting estimates| and
changes In accounting policies and the comrection of errars. The amendments introduce a
new definition for accounting estimates clarifying that they are monetary amcunts in the
financial statements that are subject to measurement uncertainty, The amendments | also
clarify the relationship between accounting policies and accounting estimates by specifying
that @ Company develops an accounting estimate to achieve the objective set out by an
accounting policy. The amendments will apply prospectively to changes in accounting
estimates and changes in accounting policies accurring on or after the beginning of the first
annual reparting period in which the company applies the amendments

The amendments have no impact an the Company’s financial statements.

There are number of other standards, amendments and interpretations to the approved
accounting standards that are effective but are not relevant to the Company and therefore,
have not been prasented here.

3.2 Standards, amendments to approved accounting standards and interpretations that
are not effective and have not been adopted bv the Company

The fellowing amendments with respect to the approved accounting standards, as applicable
in Pakistan, would be effective from the dates mentioned below. The Company intends to
adopt these new and amended standards and interpretations, if applicable, when they
become effective.

{a) IAS 7 Statement of Cashflows and IFRS 7 Financial Effective: January 01, 2024
Instruments; Disclosures

Amendments in IAS ¥ Statement of Cashflows and IFRS 7 Financial Instruments:
Disclosures; Supplier Finance Arrangements, disclosure requirements to enhance the
transparency of supgplier finance arrangements and their effects on a company's liabjlities
cash flows and exposurs to liquidity risk.

The amendments are supplement requirements already in IFRS Accounting Standards and

raquire a company to disclose:

- the terms and conditions:;

- the amount of the liabilities that are part of the arrangements, breaking out the amounts
for which the suppliers have already received payment from the finance providers, and
statina where the liabilitizs sit on the balance sheet:

- ranges of payment due dates; and

- liguidity risk infarmation

(b) IFRS 16 Leases Effective: January 01,2024
Leases - Lease Liability in & Sale and Leaseback - Amendments requires a seller lessee to
subsaguently measure lease liabilities arising from a leaseback in a way that it does not
recognise any amount of the gain or loss that relates to the right of use it retains. The new
requirements do not prevent a seller-lessee from recognising in profit or loss any gain of loss
relating to the partial or full termination of a lease, A seller-lessee applies the amendments
relrospectively in accordance with |1AS 8 Accounting Policies, Changes in Accounting

Estimates and Errors to sale and leaseback transactions entered into after the date of initial

apphcation.
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{c)  IAS 1 Presentation of Financial Statements Effective: January 01, 2024
Presentation of Financial Statements to clarify how to classify debt and other liabilities as
current or non-current. In January 2020, the IASE issued amendments to paragraphs 6% to
78 of IAS 1 to specify the requirements for classifying liabilities as current or non-current. The
amendments clarify:

= What is meant by a right to defer settlement:

- That a right to defer must exist at the end of the reporting period;

- That classification is unaffected by the likelihood that an entity will exercise its
deferral right;

- That anly if an embedded derivative in a convertible liakility is itself an equity
instrument would the terms of a liability not impact its classification:

- Only covenants with which an entity is required to comply on or before the reporting date
affect the classification of a liability as current or non-current. In addition, an entity has ta
disclose infermation in the notes that enables users of financial statements to understand
the risk that non-current liabilities with covenants could become repayable within twelve
months.

The adoption of the above amendments to accounting standards did not have any matenal effect on
the financial statement of the Company.

(d)  IAS 12 Application Guidance on Accounting for Minimum Taxes and Final Taxes (the
Guidance) issued by ICAP

The Institute of Chartered Accountants of Pakistan (ICAP) issued the afsrementioned
Guidance through Circular Mo, OF / 2024 dated May 15, 2024. In light of the said Guidance,
as the minimum taxes and final taxes are not calculated on the ‘taxable income' as defined in
IAS 12 {Income Taxes) but calculated on turnaver or other basis (as per relevant sections of
the Income Tax Ordinance, 2001 (the Ordinance); accordingly, minimum taxes and final taxes
should be accounted for under IAS 37 (Provisions, Contingent Liabilities and Contingent
Assets) [ IFRIC 21 (Levies) as levies (though these are charged under tax law) and not unde:
IAS 12 as income taxes. Based on the Guidance, the minimum taxes under the Ordinance
are hybrid taxes, which comprise of a component within the scope of IAS 12 and a
campeonent within the scope of IFRIC 21.

The aforesaid Guidance has been applied retrospectively by the Company and the
comparative information has been restated, which has not affected current year or years' net
sales, profit after taxes and levies, equity and cash flows. Impact as of July 01, 2023 is not
matenal to these financial statements. In the statement of profit or loss for the year ended
June 30, 2024, in terms of the requirements of IFRIC 21 / IAS 37, minimum tax aggregating
Rs.639 thousand, which were previously presented as current taxation have now been
reclassified as "final tax levies”,

4, CRITICAL ACCOUNTING ESTIMATES, ASSUMPTIONS AND JUDGMENTS

In preparing these financial statements, managemeant has made judgments, estimates and
assumptions that affect the application of the Company's accounting policies and the reported
amounts of assets, liabilities, income and expenses, Actual results may differ from these
estimates,

Estimates and underlying assumptions are reviewed on an on-going basis. Revisiohs to
estimates are recognized prospectively.

The areas where various assumptions and estimates are significant to the Company's
financial statements or where judgment was exercised in application of accounting policies
are as follows:

(a) Property, plant and equipment

The Company reviews appropriateness of the rates of depreciation, useful lives and residual
values for calculation of depreciation on an on-going basis. Further, where applicable, an
estimate of recoverable amount of asset is made if indicators of impairment are identified.
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(b} Provision for impairment of trade debts

The Company assesses the recoverability of its trade debts if there is objective evidence that
the Company will not be able to collect all the amount due according to the original tarms.
Significant financial difficulties of the deblers, probability that the debtor will enter bankruptcy
and default or delinquency in payments are considered indications that the trade debt is
impaired.

ic) Income taxes

In making the estimates for income taxes. the Company takes into account the current
income fax law and decisions taken by appellate authorities on certain issues in the past
There may be various matters where the Company's view differs with the view taken by the
income tax department at the assessment stage and where the Company considers that its
view on items of a material nature is in accordance with the law. The differsnce between the
potential and actual tax charge, if any, is disclosed as a contingent liakility

No critical judgment has been used in applying the accounting policies
5. MATERIAL ACCOUNTING POLICY INFORMATION

The significant accounting policies adopted in the preparation of these financial statements

are set-out below. These policies have been consistently applied to all the years presented,
unless otherwvize stated.

5.1 Operating fixed assets
These are stated at cost less accumulated depreciation and impairment losses, if any.

Depreciation is charged to statement of profit or loss by applying reducing balance method at
the rates specified in note 6. Depreciation on additions to fixed assets is charged from the
manth in which an asset iz available for use while no depreciation is charged for the maonth in
wihich the asset is disposed-off,

Mormal repairs and replacements are ftaken to statement of profit or loss. Major
improvements and modifications are capitalised and assets replaced, if any, other than those
kept as stand-by, are retired.

Gain / loss on disposal of fixed assets, if any, is taken to statement profit or loss.

5.2  Trading Right Entitlement Certificate / Stock Exchange Membership Card
The stock exchange membership card was swapped under the Stock Exchanges
{Corporatization, Demutualization and Integration) Act, 2012 with the shares of ISE Towers
REIT Management Company Limited (formerly Islamabad Stock Exchange Limited) and
Trading Right Entitlement Certificate (TREC) of PSX. The camying amount of TREC was
ascertained at each reporting date and any impairment loss identified was taken to the
statement of profit ar loss,

5.3  Financial asscts

The Company classifies its financial assels in the following measurement categorios:

- fhose to be measured subseguently at fair value (gither through other comprehansive
income, or through profit or loss), and

- those to be measurad at amartized cost,

The classification depends on the Company's business model for managing the financial
assets and the contractual terms of the cash flows

initial recognition and measurement of financial assets

All financial assets are recognized at the time when the Company becomes a party to the
centractual provisions of the instrument. Financial assets are initially recognized at fair value
plus transaction costs for all financial assets not carried at fair value through profit or loss.
Financial agsets carried at fair value through profit or loss are initially recognized at fair value
and transaction costs are expensed in the profit or loss.
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Eqguity instruments

The Company subsequently measures all eguity investments at fair wvalue for financial
instruments guated in an active market, the fair value corresponds to a market price (level 1).
For financial instruments that are not guoted in an active market, the tair valus is determined
using waluation technigues including reference to recent arm's length market transactions or
transactions involving financial instruments which are substantially the same {level 21, or
discounted cash flow analysis including, to the greatest possible sextent, assumptions
cansislent with observable markst data (lsvel 3).

- Fair value through other comprehensive income (FVTOCI)

Where the Company's management has ¢lected to present fair value gains and losses
on eguity investments in other comprehensive income, there is no subsegquent
reclassification of fair value gains and losses to profit or loss. Impairment losses (and
reversal of impairment losses) on equity investments measured at FVTOCH are not
reported separately from cther changes in fair value. Reclassification of fair value gains
and losses to unappropriated profits shall be made with in statement of changes in
equity
- Fair value through profit or loss (FVTPL)

Changes in the fair value of eguity investments at fair value threugh profit or loss are
recognized in other income in the statement of profit or loss as applicable

Dividends from such investments confinue to be recognized in profit or loss as other income
when the Company’s right to recaive payments is established.
54  Financial liabilities

Financial liabilties are recognized at the time when the Company becomes a party to the
contractual provisions of the instrument. Financial liabilities at amortized costs are initially
measured at fair value minus transaction costs. Financial liabilities at fair value through profit
or loss are initially recognized at fair value and transaction costs are expensed in the profit or
loss.

5.5 Impairment of financial assets

The Company assesses on a fonwvard looking basis the expected credit losses associated
with its debt instrumants carried at FWVTOCL The impairmeant methodology applied depends
on wheathar there has been a significant increase in credit risk. Further, applying the IFRS §
simplified approach to measuring expected credit losses which uses a lifetime expected loss
allowance for all trade and other receivables

Imparrmesnt losses related to trade and other receivables, are presentsd separately in ths
statement of profit or loss. Trade and other recewables are written off when there is no
reascnable expectation of recovery. Management used actual credit loss experienca over
past years o base the calculation of ECL. Based on the Company's experience, collection
history, historical loss rates !/ bad debts and normal receivable aging, the shift from an
incurred loss model to an ECL model has no material impact an the financial pasition and 7 or
financial parformance of the Company.

56 Trade debts
Measurcment

These are intially recognised at onginal invoice amount, which is the fair value of
consideration to bs received in future and subsequently measursd at cost less provision for
doubtful cebts, if any

Impairment

These are classified at amortized cost and are intially recognised and measured at fair value
of consideration recewable. The Company uses simplified approach for measuring the
expected credit losses for all trade and other receivables based on lifetime expected credit
losses. The Company has estimated the credit losses using a provision matrix with historical
current and forward locoking assumptions. Debts considered irrecoverable are written off.
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5.7 Cash and cash equivalents

Cash and cash equivalents are carried in the statement of financial position at cost, For the
purpose of statement of cash flows, cash and cash equivalents comprise of cash-in-hand and
balances at banks.

4.8  Staff retirement benefits - Gratuity

The Company operates an un-funded gratuity scheme for its employees. Provision is made
annually, based on the managements best estimate, to cover obligation under the scheme.

5.8 Trade and other payables

Liabilities for trade and other payables are carried at cost. which iz the fair value of
consideration to be paid in the future for gocds and services received. whether ar not billed to
the Company.

510 Taxation
{a) Current and prior year

Provision for current year's taxation is determined in accordance with the prevailing law of
taxation on income enacted or substantively enacted by the end of the reporting pericd and is
based on current rates of taxation being applied on the taxable income for the year, after
taking into account tax credits and rebates available, if any, and taxes paid under the
Minimum Tax Levies. The tax charge also includes adjustments, where necessary, relating to
prior years which arise from assessments finalized during the year.

ib)  Deferred

Deferred tax is recognised using the statement of financial position method on all temporary
differences arising between the tax basis of asssts and liabilities and their carrying amounts
appearing in the financial stalements. Deferred tax liability is recognised for all taxable
temporary differences. Deferred tax asset is recegnised for all deductible temporary
differences to the extent that it is probable that temperary differences will reverse in the future
and taxable income wil be available against which the temporary differences can be utilised.

Deferred tax asset and liability is measured at the tax rate that is expected to apply to the
period when the asset is realised or the liability is settled, based on tax rates that have been
enacted or substantively enacted by the statement of financial position date,

§5.11 Revenue recognition

Fevenue is recognised to the extent that it is probable that the economic benefits will flow ta
the Company and the amount of revenue can be measured reliably. Revenue is measured at
the: fair value of consideration received or receivable an the following basis:

- capital gains and losses on sale of investmeants ane recorded on the date of sale:
- dividend income is accounted for when the right of receipt is established: and
- brokerage and consultancy incomes are recognised on 'accrual basis'.

512 Provisions

Pravisions are recognised when the Company has a present legal or constructive chligation
as a result of past events and it is probable that an outflow of resources embeodying economic
benefits will be required to settle the obligation and a reliable estimate of the obligation can
be made. Provisions are reviewed at each reporting date and adjusted to reflect the current
best estimate.

6.13 Off-setting of financial assets and liabilities

Financial assets and liabilities are off-set and the net amount is reported in the financial
statements only when there is a legally enforceable right to set-off the recognised amounts
gnd the Company intends either to settle on a net basis or to realise the assels and to sstte
the liabilities simultaneously.
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6.

F.1

OPERATING FIXED ASSETS - tangible

Furniture  Electric Computers
Office ’
and and gas stk and Vehiclas Tatal
fixtures  fittings iR ACCeE50ries
2 ---"'"""""""'RIJFI'EEE ......................
COST
Balance as at July 01, 2022 1,167,495 339,640 5% 260 B90993 2593462 5,635,660
Addition 35,300 - - 2,000 - 87,300
Balance as at June 30, 2023 1,202,795 - 389,640 254 260 82903 2593482 5733160
Ealance as at July 01, 2023 1202798 389 644 594 260 052593 2593462 5,733,180
Additions during the year - - 100,300 . . 100,300
Disposal during the year - - 153,540 . - 193, 940)
Balance as at June 30, 2024 _ 1,202,736 335,648 640,520 352995 _ 2,533.462 _ 5,778.520
DEPRECIATION
Balance as at July 01, 2023 729189 257137 254,053 fR2 122 2284934 4417435
Charge for the year 48 617 13,251 30,021 25,010 61,706 176,605
Balance as at June 30, 2023 775306 270,388 ae4.074 BT 32 2345640 4594 D40
Balance as at July 01, 2023 775806 270,388 324 074 77132 22456540 4504 040
Charge for the year 42699 11,929 31,744 23,284 49,364 161,017
Disposal for the year . - 153,240 . - 153 940

Balance as at Juna 30, 2024 818,505 282 314 301,878 802,416 _ 2,396.004 4701117
BOOK VALUE AS AT

JUNE 30, 2023 426,990 119,261 270,188 75 851 245622 1,139.120

BOOK VALUE AS AT

JUNE 30, 2024 384,281 107,335 336,742 50,577 157,458 1,075,403
Depreciation rate (%) 10 10 10 13.33 20
INTANGIBLE ASSETS 2024 2023

Mote Rupeos Rupees

Trading Right Entitlemant Certificata (TREC) 71 5,112,672 5,112,672
Room at Islamabad Stock Exchange 2,500,000 2,500,000
Membership of Pakistan Mercantile

Exchange Ltd. 2,510,000 2,510,000

10,122,672 10,122,672

In  accordance with the requiremesnts of the Stock Ewxchanges (Corporatization,
Demutualization and Integration) Act, 2012 (the Act), the Company received TREC of FSX
and equity shares of ISE Towers REIT Management Company Limited in lieu of its
membership card. The Company's entitlerment in respect of shares was determined on the
basis of the valuation of its assets and liakilities as approved by the SECF. The Company has
been allotted with 3,034 603 shares of ISE Towers REIT Management Company Limited,
having face value of Rs. 10 each, out of which 1,620,782 shares have been kept in a blocked
account. The allocation of the carrying amount of membership card to the composite assets
i.e. TREC and equity shares was made based on the guidance given by the Technical
Committee of the Institute of Chartered Accountants of Pakistan
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8. LONG TERM INVESTMENT 2024 2023
- at FYTOCl MNote Rupees Rupees

ISE Towers REIT Management Company Limited.
3,034,803 ordinary shares of Rs. 10 each 43,971,397 43 971 397

Adjustment arising from remeasurement
to fair value 8.3 19,998,034 16,202 085

63,969,431 62,264,382

8.1  Out of total shares, 1,820,762 (2023: 1,820,762) shares have been kept in a blocked account
as detailed in note 7.1

8.2 1,213,841 shares of ISE Towers REIT Management Company Lid. are also pledged with
Fakistan Stock Exchange Limited. Fair value of these shares as at Juns 30, 2024 i= not
available

8.3 Shares have been valued on the basis of break-up value per share of Rs.21.08 (2023
Rs 20 51). This value was determined bazed con the latest available audited financial
statements of the 1SE Towers REIT Management Company Limited far the year ended June

a0, 2024,
9. SECURITY DEPOSITS 2024 2023
Rupees Rupses
Fakistan Mercantile Exchange Ltd. (FMEX) 1,000,000 1,000,000
Central Depository Company of Pakistan 100,000 100,000
Mational Clearing Company Of Pakistan Ltd. 300,000 300,000
Others 46,339 45,338
1,446,339 1,448, 330
10. TRADE DEBTS
Balance as at Jung 30, 8,664,110 5,761,740
101 The aging of due from clients as at reporting date is as follows:
Mot dus 688,955 747,891
G- 30 days 1,231,664 933,522
31 - 60 days 5,312,039 2,143.071
61 - 90 days B56,510 432 853
181 days or more 574,942 2,504,398
8,664,110 6,761,740

10.2 These include receirvable amounting Rs.7,670,083 (2023: Rs.5.487,085) from National
Clearing Company Of Pakistan Limited against trading.

10.3 Customers assets held in central depository system consisted of 456 80% million shares having
value of Rs 838 204 million.

11. LOAN ADVANCES AMD OTHER RECEIVABLES 2024 2023
Rupees Rupees
Exposure deposits with PMEX 317,085 317,085
Exposurs deposits with NCCPL 1,100,000 1,100,000
Others 124,174 114,050

1,541,269 1,531,145
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12. SHORT TERM INVESTMENTS - Quoted
(&t fair value through statement of profit or loss)

NOTES TO THE FINANCIAL STATEMENTS

Mo. of sharos

Mame of the Company

Market value

2024 2023 2024 2023
- RUpRes -—mmme-
40,500 40,500 Crergyico Pk Lid, 155,925 115,020
10,000 10,000 Fauji Fertilizer Bin Qasim Lid. 354,700 117 BOC
13,752 13732 Gul Ahmad Textila Mills Lid, 240,167 244,923
25,000 45000  K-Electric Lid. 115,750 77,400
100,500 100,500 Kohinoor Spinning Mills Ltd 409,035 236,175
2,000 2000 Qil & Gas Development Company Lid. 270,740 156,000
930 980 Pakistan Petroleum Lid. 115,939 58,545
45,000 45000 Pakistan Telecommunication Co.Ltd. 540,450 270,450
16,662 16,662 Telecard Lid. 120,300 108,968
1,785 1,785  Ghani Value Glass Lid 72,971 70,008
1,150 1,180 Octopus Digital Ltd 99,901 42,958
10,000  Pakistan Refinery Lid. - 135,600
609,000 604,000 Saif Power Lid 11,223,870 10,872,000
4000 - Agha Stesl Industries Lid. 40,080 =
870,929 891,030 13,809,827 12,506,893

121 As at June 30, 2024, shares having value of Rs.2,023,116 (2023: Rs. 960,8910) are pledged

with Pakistan Stock Exchange Limited

12.2 Mo shares belonging to customer are pledged with National Clearing Company of Pakistan as

margin against trading.
13. CASH AND BANK BALANCES
Note
Cash at banks in
current accounts
- client accounts
- house accounts

Saving account - house account

14. SHARE CAPITAL

Issued, subscribed and paid-up:
2024 2023
No. of shares

Crdinary shares of Rs 100 each
221,000 321,000  fully paid in cash

Ordinary shares of Rs 100 each
issued for consideration
450,000 450,000 otherwise than cash
77,000 771,000
15. RESERVES
Capital reserve - share premium 15.1

Unrealised gain on available for sale
Investmeants

2024 2023
Rupees Rupees
144 &1
1,317,455 482 680
40,100 40,100
1,357,555 E22 780
943,699 227 618
2,301,397 850,458
2024 2023
Rupees Rupees
32,100,000 32,100,000
45,000,000 45,000,000
77,100,000 77,100,000
5,000,000 5,000,000
25182103 23,477 064
30,182,103 28477 054
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15.1 This represents the share premium received, on issuance of 100,000 @ Rs.50 per share
during the financial year ended June 30, 2011.
16. LOAN FROM SPONSOR - Unsecured
The Company, during the financial year ended June 30, 2022, has obtained loan aggregating
Rs.10 millicn {in two tranches of Rs.5 milion each) from its sponsor Ms. Sahar Saifullah Khan
(Chief Executive) to meet the Company's working capital requirements. The lean is interest
free and is repayable at discretion of the Company. The loan is un-secured and is
subordinated to all other indebtedness of the Company. As per the requirements of the |CAP
TR-32 (Accounting Directors' Loan) the loan has been classified as part of equity.
17. SECURITY DEPOSIT
It represent security deposit received against rented out property.
18. TRADE AMD OTHER PAYABLES 2024 2023
Rupees Rupaes
Creditors 53,974 53574
Accrued expenses 187,600 208 383
Fayable to clients 18.1 4,661,129 2,692 487
Tax deducted at source 564,164 197 386
Cithers 127,485 1185017
5,584 352 4,33;5,26?
18.1 It includes an amount of R5.2.834 million payable to National Clearing Company of Pakistan
Limited,
19, TAXATION - Met 2024 2023
Mote Rupoes Fupses
Cpening balance P ¥
Add, provision made during the year for:
- current year 409 598 -
- prior year's - -
409,598 -
Less: adjusiments / payment
against completed assessments - -
Closing balance 4%593 -
19.1 The income tax assessments of the Company have been finalised by the Income Tax
Department of deemed to be assessed under section 120 of the Income Tax Ordinance,
2001 upto the year ended June 30, 2023,
20. PROVISION FOR TAX LEVIES 2024 2023
Rupees Rupees
Opening balance 586,213 208,372
Add: provision made during the year for: _
= current year 695,674 586,213
- prior year 120,052 52 560 |
815,726 638,773
Lesz: completed azzeszment 706,265 390,932
Closing balance G35, 674 586,213
21. CONTINGENCIES AND COMMITMENTS

There was no known contingent liability / commitment az at June 30, 2024 and
June 30, 2023,
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22,

23,

24,

24.1

25,
251
26.

OFPERATING REVENUE
Mote
Brokerage income
Dividend income
Rental income

Maintenance Fae income

OTHER INCOME

Gain on sale of short term investments

Frofit on deposit account

Gain on remeasurement of short term investments
Payablz balances writlen back

Gain on sale of operating fived assels

ADMIMISTRATIVE EXPENSES
Salaries and benefils 241
Directors remunaration
Travelling
Vehicle's running and maintenance
Cammurication
Frinting and stationery
Depreciation 5
Repair and maintenance
Litilitizs
Rent, rates and taxes
Insurances
Advertisement
Auditors' remunaration
- statutory audit fee
- pior year (overpunder provizion
- half year review

Fee and subscription

Brokerage sxpenses

Entertainment

Lenal and professional charges (other than Auditors”)
Qthers

NOTES TO THE FINANCIAL STATEMENTE

2024 2023
Rupoes Fupees
1,520,638 751,341
5,937,156 5073942
4,383,333 3,715,062
101,360 £ 4,947
11 .94%43!! 10 055.25_'_'3:
411,295 -
294,210 348 149
1,312,834 -

F 513,855
20,000 -
2,038,339 B53, 004
2,745,434 2163815
4,150,000 3.500,000

<5,200 2,250
136,560 116,682
399,749 J32.488

28,000 32 4410
161,017 176,605

29,050 108 685
853,183 618,516

16,324 211,485

85,485 78,058

90,000 -
181,250 163,500

7,850 (35,675

30,000 31,500
219,100 178,325
452,595 216,808
394,728 350,266
129,380 114,035
213,450 52 300

50,469 224 850

10,198,724 8,578 561

These include Re. 192,703 (2023: Rs.153,224) in respect of staff retirement benefits- gratuity.

OTHER EXPENSES

This represents loss on remeasurement of short term investment

INCOME TAXATION

Curmment

Friar year

2024 2023
Rupees Rupeas
409,598 -
409,598

=&
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27. TRANSACTIONS WITH RELATED PARTIES

The ralated parties of tha Company comprise of directors, key management personnal and
Associated Companies. The Company in the normal course of business carries-out
transactions with various related parties, Amounts due from and to related parties and other
transactions with them have been disclosed in the relevant notes to these financial
statements note 186.

25, FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES
28.1 Financial Risk Factors

The Company's aclivities expose it to a varety of financial risks: market rigk (including
currency risk, interest rate risk and price risk), credit risk and liquidity risk. The Company's
overall nisk management focuses on the unpredictability of financial markets and sesks to
minimise potential adverse effects on the Company's financial performance

Risk management is carried-out by the Company's finance depariment under policies
approved by the board of directors. The Company's finance department evaluates financial
risks based on principles for overall risk management as well as policies covering specific
areas, such as foreign sxchange risk, interest rata rizk, credit risk and investment of excess
liquidity, provided by the board of directors,

28.1.1 Market risk

Market risk is the risk that the fair value or future cash flows of & financial instrument will
fluctuate because of changes in market prices. Market risk comprises of three types of risks:
currency risk, interest rate risk and price risk,

{a) Currency risk

Currency risk is the risk that the fair value of future cash flows of a financial instrumnent will
fluctuate because of changes in foreign exchangs rates.

(b} Interest rate risk

Intzrest rate risk is the risk that the fair value or future cash flows of a financizl instrurnent will
fluctuate because of change in market interest rates, At the reperting date, the Company is
not exposed to any interest rata risk,

(c} Price risk
Price risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate as a result of changes in market prices (other than those arising from interest rate
risk or currency risk) whether those changes are caused by factors specific to the individual
financial instruments ar its issusr or factors affecting all similar financial instruments traded in
the market.

The Company's investments in shares of quoted Companies are exposed to price risk due to
change in the prices of shares of quated companies.

& change of 10% in the price of shares of quoted Companies at reporting date would have
decregsed / increased profit before tax for the year by Rs. 1,381 thousand (2023 Rs.1,251
thousand)

28.1.2 Credit risk exposure and concentration of credit risk

Credit risk represents the risk of a loss if the counter party fails to discharge its cbligation and
cause the other party to incur a financial loss. The Company attempts to control credit sk by
manitaring credit exposunes, limiting transactions with specific counterparties and continually
assessing the credit worthiness of counterparties.

Concentrations of credit sk arise when a number of counterparties are engaged in similar
business activities or have similar economic features that would cause their abilities to meet
contractual obligations to be similarly affected by changes in economic, political or other
conditions. Concentrations of cradit rsk indicate the relative sensitivity of the Company's
performance to developments affecting a particular industry.
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28.1.3

28.2

Cradit risk primarily arises from trade receivables, advances and other receivables,
nvestments and balances with banks. To manage exposure to credit risk in respect of trade
receivables, management performs credit reviews taking into account the customer's financial
position, past experience and other relevant factors. Where considered necessary, advance
payments are obtained from certain parties. Credit risk on bank balances is limited as the
counter parties are banks with reasonably high credit ratings.

Exposure to credit risk

The maximum exposure to credit risk as at June 30, 2024 along with comparative is labulated
el o

2024 2023
Rupoees Rupeas
Leng term investments 63,969,431 G2 264 382
Security deposits 1,446,339 1,446,338
Trade debis 8,664,110 B,761,740
Advances and other receivables 1,541,269 1,531,145
Short term investmeants 13,809, 827 12,506,893
Bank balances 2,301,253 850,394

81,732,229 85,360,857

Based on past experience. the Company's management believes that no impairment loss
allowance is necessary in respect of trade receivables and there are reasonable grounds to
believe that the amounts will be realised In short course of time.

Liguidity risk

Liguidity risk is the risk that the Company will not be able to meet its financial cbligations as
they fall due. The Company's approach is to ensure, as far as possible, to always have
sufficient liquidity to meet its liabilities whan due, Prudent liquidity risk management implies
maintaining sufficient cash and marketable securities and ensuring the availability of
adequate credit facilities. The Company's treasury department aims at maintaining flexibility
in funding by keeping committed credit lines available.

Financial liakilities in accordance with their contractual maturities are presented below

Carrying Contractual Less than one

Particulars
amount cash flows year

As at June 30, 2024

Trade and other payahles 5,030,188 5,030,188 5,030,188
As at June 30, 2023

Trade and other payables 4,140,871 4,140,871 4,140 871

Fair value hierarchy

The below table analyzes financial instruments carried at fair value by valuation method. The
different levels have been defined as follows:

Level 1,  Quoled prices (unadjusted) in active markets for identical assets or liabilities:

Laval 2, Inputs other than quoted prices included within level 1 that are observable for
asset or liability, either directly (i.e., as price) or indirectly {i.e., derived from
prices). and

Level 3.  Inputs for the asset or liability that are not based on observable market data {i.e.,

unobservable inputs).
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The following table presents the Company’'s assets that are measurad at fair value as at June
30, 2024:

A at June 30, 2024
Annats

L term investmeants - = 53,969,431

Short term investmoents 123,80 — ] : - .
Am oat June 20, 2023

Annots

Loan term inveslments - - G2 254 380
Short term investiments 12 508,803 : E

28.3 Fair value measurement of financial instruments
Fair value is the price that would be received upon sale of an asset or paid upon transfer of a
liability in an orderly transaction between market participants at the measurement date
Underlying the definition of fair value is the presumption that the Company is a going concern
and there is no intention or requirement to curtail materially the scale of its operation or to
undertake a tranzaction on adverse terms.
Valuation technigues used to determine fair values
Level 1: The fair value of financial instruments traded in active markets is based on quoted
market prices at the reporting date. A market is regarded as active if quoted prices are readily
and regularly available from an exchange, dealer, broker, industry groug, pricing service, ar
regulatory agency, and those prices represent actual and regularly occurring market
transactions on an arm's length basis. These instruments are included in Level 1.
Level 2: The fair value of financial instruments that are not traded in an active market is
determined by using valuation techniques. These valuation technigues maximize the use of
cbservable market data where it is available and rely as little as possible on entity-specific
estimates. If all significant inputs required to measure the fair value of an instrument are
abservable, the instrument is included in Level 2.
Level 3: If one or more of the significant inputs is not based on observable market data, the
instrument is included in Level 3,
At June 30, 2024, the carrying values of all financial assets and liabilities reflected in the
financial statements approximale 1o their fair values.

28.4  Financial instruments by category

04 s
Amertised A fair value At fair value - Amariser  Afarvdue  AlTarvehe v
cost  theough OC1 through PL wd  Ivowgh OCI  fheough AL
Firangialsssels 00000 aeeieeas EJ_:IE‘EE"""" PP - | .|
a5 per stabement of
finencial positian

Lang tem meetmert - BEIA YT - BB . ORBM
cecury depsls 1448038 - - 14658 14630 - . 1846, 358
Trade detls La6e 110 . = dEAI0 BTG4 - < G50
Loan advances and other receivables 1,541,269 . 150288 1531985 . 13345
Shert term mvestments . - 11808827 15,809,507 - - 1ESERE 1250650

11651118 BIOREAM  1IBGBET  EOQIONTG  GTHIM G22I 12506E0  R50&E

Financial liabilitises
s ured at amortiseo
cosl
Finanmcial liabilities I0zAa Z0=232
as per statement of - = = RUpaes - - -
financial positicn

Seourity doeposit 830,000 &)
Trade and other payablas 5,594,352 4 338 287
Loan from a sponsar A0, 000,000 _1_|:|,|:_53|3,nnn

16,424,352 14 3368 267
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29. CAPITAL RISK MANAGEMENT

The Company manages its capital structure by monitering return on net assets and makes
adjustments to it in the light of changes in economic conditions. In order to maintain or adjust
the capital structure, the Company may adjust the amount of dividend paid to shareholders
and/ or issue new shares.

There was no change to the Company's approach to capital management during the year and
the Company is not subject to externally imposed capital reguirements

30.  REMUNERATION OF CHIEF EXECUTIVE

Remuneration ameunting Rs.4,150 thousand (2023: Rs.3,500 thousand) has been paid to
Chief Executive of the Company.

31. HNUMBER OF EMPLOYEES 2024 2023
Mumber of employees as at June 30, 2 3
Awverage number of employees during the year 2 3

32. LIQUID CAPITAL STATEMENT

Proparty & Equipment 1078403 | 100.00%)

12 lImanabls Asests o 10122672 | 100.00%]
13 |Imamstmant in G, Secirties (15000055 : .
Investment In Db, Becurities
Il lished than:
. 8% of the balarve shivel valus i the case of tenure upho 1 year, - 5005
i. 7.5% ol he balancs sheet value, in the szse of ke lom 1-3 yasrs - T
14 i 10% of the balance sheat value, in tre case of hinune of mere than 3 yaars 3 10,0005
1€ unlisted than:
i, 10% of the balance s"we! i in the case of Inure upln 1 year - 0.00% |
ILT':E.E'S-':E-!"I!EI:ﬂIHH:-: sheel valug, in he caps of tenura fram 1-3 vears. - 12.50% -
il 15% of Ihe heiarce sheet walus. in the case of tenure of more than 3 vears, - | 1E0% z
|Imvestment in Equity Becuritivs
{1 IFllsted 3% i VR of each secuntias on Me cUiof Gale a5 compuled by TE GECIHES
Exchange for raspective serirties whichiver is figher. 139[Previded
1.5 Hihat F any of st securtios are pledged with e seuriies exchange for mainlaning Gase 13808827 | 2071674 | 11 7sa5
Kinimum Czpetal Ragquirament, 100% haiout on the value of sigitle s=curiliss 1 (he astent of
limumn required valie of Bace Min gl
i. H unileiesd 100% &f carving value. 3,509,431 10000
1E |Invesiment in subsidiarias - 10000%
Invesimant in associated o panies/underaiing g
17 M Fsted 20% or VaR of each securites as compubed by the Sscuntizs Exhangs for respeclive :
| 5BCLTIBS WIBEDEWET (5 hisher
i ¥ unlisted, 100% of ret vake. - 00005

Statutary ar regulalary depasilstasic deposis wih the exchanges, cesrng house or cenma

e deprstory of any alher enbity. 1446330 | 100.00%

1.4 |idangin depasils with exchange and desring house 1417 005 - 1,617 085
110 |Ceposi with authadzed Inlermediany agains! bormwed sscurilies under S5LE

111 |2 depasils and prapayments 124,174 Hh0

Acrued inlirest profit or mark-up an amaunts placed wilh francial stiodons o dabt secunlies

12 |r:I:-'Hi'-

100% in sespect of markup accnsed on |oans oo directys, subsdiaties and alhar relalad partias
| 143 |Draddercs receiabibes
Arcants meavabe sgainst Repa financing
1.14 |Amcunt paid 23 purchaser under thie REFD agresment. (Securilies purchased ander repe
arangemant shall pot be included in the investments, |
. Gharl Term Logn Ta Employess; Loans &8 Secured and Gue [or repaymant witiin 12 movis
I. Mo Hakot may be appied Io the advanca iz in the sxtent it s refed wilh provision of
faealion
ii. Iriall odher casee 100% of nafvalua - 100005

1.15 100 (5%
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Racaivabias from clearing bouse or secunities exchangeis)
0% yakae of claims ainkr than thoks on dcisunt of entidements against racing of securiss in
18 |al markats inchaing MM gsin = =

claims on Ao of ecfillements against tracing of securitas n al markels incuding KW gains. T ETO 083 - T RTE,0u

Fecaivables from customers

i.In =23e recevabies are against margn |II'|i"n'J!'n3_-1-"ﬂ argregals of i) vale  of secunbes held
in e Wocked acoourt afer apoiyng VAR hasad Haiteul, {i) cash deposied as colateral by i
financee fill market value of &y scurilios deposited oz colaleml atter appiying Vel bassd -
Fairem

5 I -l el 5

recaivablag e aganel mamgin ta
r deduciing haircud
ii. In2ae mosnables are agains: seeaiies boricwings under SLE, e amounl pakd 1o MoGPL
s crliateral upen anlaning ina conlracl, . w -
Y, cl haircit

iv Incase of glher reoovaning ol mova Thas 5 caye overdue, 0% of the ned balance sheet
valup, 720 TA.201
TAT v, Salands sfeet valva |
| W Ircase of cther wade rcakahies g oyardus, ar & days or mong, tha aggregate of i) the

| marke walue of sacuriles purchesed for customess and hald in got-accounts after applying WAS
bagay hainznts, (i} Gash ceposied as collaterl by The fesseclive caslomer and (id) tha mankal FabEI 354 714 a0, 1.
valug of 2ecwrites heid as collaterl &% Applying Vel based haircos.

v Loswwar of pef Balaoce sheel valee or valor defarmined faouol adiusiments
W AT Y TECET i [T TeAned o
AiMying appiicabls haituts on ondeddng  Secoliss  resdly avolable n fespective COS
aocaunt of M b pady i the B¥oadoeg mannar

a Up %30 déys, wolses defarmned afler anokdng Vai bassd barculs;

b Abcus 2 days bt uolo des, values defermined ator appiig 505 or Vel basod haimuts
ahichaey iz Wier,

<. Sbove BE days, TOOR el sbal be spplheaie |

s By
ILIm casa

- 5.00%

161 825 100.00%:;

=ash and Bark balances

118 | Hank Balanss-proprelary socounls F), 754 - 43,799
Ii. Bank haknce-cusiomer acoounts 1,317,455 5 1,917,455
1L Cash in hand 144 r 4l

118 | Subscriglion meney against imvestment In POV offar fer sale [asset)
1aa] |1 M haircut may Ba applad in egpect of amount pad as subsciplion meney povded
thal eharad have rot 145{meen] alicted or am nol ineladed in (1 invesiments of sscurtes

r, L
i 186in case of FwRsITEnS in PO whane sharss hawe peen alioted bul nol gel credied in
COS socound, #5% hairosts wil be apoicacin on iha vl aaiuriiss.
il Incasa of aubsciplion o Aghl shames where the shares hawa nol yet Been crediseg in COS

Biunl, 15% or WaR based taircut whichavar i hisher, will be gppfed on Rign shares.|

1
120 |Tedal Assels 102055846 | 23,504 244
£ Lizbilities

Trade Payakies
iLPy B {2 sxcha and daaring h 2 hEa Fos - 7 iR TR

i, Payuble against isveroged marked oroducts T M g

i Payasda 1 asslamens 1 B2 40 - 1 EF1 403

Currenl Liakililios
Slalulany and rsgulatory dues 2 =

i. Acirun’s and alher payaoies 15T E00 3 187 ECO

iL Short-term barmowings B A

w. Current porion of subordinatad baang Z

21

= . Cumsnit porton of lang lem lakillies & = .
Wi Deferred Liskilbes S0 000 - 22,000
i, Pravision for bad debés 5 N
will. Prcrigian far lmeation 1,108,277 - 1,105,272
L Oirvr Eabiilies As pes Acaunliog grinciples ano induded in the Anancial slalemsanss 1, 166 121 - IR[EE]

Mon-urrers Liabidles

i. Lang-Tenm financing

4. Long-Term financing ootained from hnancial instlulion: Leng lam pomion of fmancieg
chiainsd fram a fnancial instiuten indudieg smeyil dus agavs! fnancs leass
k. Crer long-Serm firancing = 5 T
it Siaf retiramenl benafes 787,763 = THT TR

lil. Advancs againgl ahares far Ingresse in Capitad of Sccuritics broker: 100% haleo mey
2.3 |be algwed i respect of advance agans! shares i
a. The exsing authonzed share captal alows T propoaded anhanced shers capilal
b. Board of Directors of the company has sgoeoved the rcredss n captal
C. Feevani Rogulalony approvals hed Baan oblanedg
d. Thenz i ro unreasenabhe delay o igsue of thares agaivel advance and all mpuiatkery |
raquimmanle relabng 1o Lhe néease r paid up capilal hawe been campiabad
‘A Audiln is salisfied thal such advance = aganst the nemass of capial

r. Cther linxlGos a5 par accouning princples and iscludad in the fnancial ssatements . - -
Subcedinaled Loans
24 .1'.'I:l'°.‘"- of Bubordnated loans which fulll the cancitiong spacified by SECF &e aluwed 1o be 10,000,003 — .
ded e
L5 | Total Lishililins 16,732 147 |  E733387




JEK SECURITIES LiMiTED {17}

33,

3. Ranking Liabditks Relaiing 1o

NOTEE TO THE AINANCIAL STATEMENTS

Cancentration i Margin Financing

Thé amourt caiculated clierb-o- dian] basis by wheh amyg amound mosvesde iem any of the
finAnoees mioeed 10% of thi ag: il wmaunts recrisabks from esrcERL,

Cancentration in securitias lending and baonrossing

The amount By wnGh the sgaregale of:

(0 Amcunt dapogiled by 1= bormower with NCCPL

{15 Cash manging gaid and

(i) The marked value of securibes piedged 5 manging exceed the 110% o the maket valua of

Bar IInﬂEMrI‘I.InE Commitrenis

£l In the cass ol flabl ssues ; F the maikel salus o socurties is less than or cqual 1 fhe

4.1
3.1
subseriplion prics;
the aggragale of:
33

11} the 50% of Haircu musipied by T uncerarting oomirilments and

(i) tr= walue oy which the undemrting commitmants excesds te mankel prics of the sscunlizs,
In the caze of rights isues whers tve marset price of aecoriies s groater Ihan the wkssrptbon
wize, 6% of tha Haircul muitipied by e nat undemnting

dbdin any other case : 12 4% of 10 e Ledeiwitng comimilments

1.4

|Magative equity of subsidiary

T amgunl by wrich ine total assata of the subzdiany | faciuding &7 amoum due fram ha
subsidiary) exoeed the total lahiilies of he subsciary

Fareign exchange agreemants and forelgn curmansy postions

G% cf tha nal posilion in foreign cormancy, Met postion n forsign cormngy means the ditemnes of
Inial aseets denammated intamign curensy kess tozal labilles danasinaled in fone AN CUmercy

o =

Ayl Pavable under REPD

B

Repe adjuslisenl

In ths Zase of imanciorpurehasaer the (olal amount recerahle undar Repe less the 110% of
e market value of undadying escuriliss.

in the case of Mnances'seller the maat vaiie of undstiing seourtins after aiplying hokos
less 108 fols ameunt received bess value of sy sscunlies depasiied a8 calaleml oy the
Furchaser st applying harcut kess any cash depusted by the puichagss

ER

Goncentrated propristery postions

||r|||u miatken valkee OF any sECulily is betwesn 255 and 515, of te iolal propnelary poancns e

' of the value of such secuiily ¥ fe market of @ secuiily seomeds 51% of the aptigtary
poslion, fen 10% of fhe upkes of such seoucity

Cpening Fesiiars in Nelures and optlans

- 1,122,287 1122 567

L In cage of customer positions, 1he total mangin requirements in mspeck Gl open pasions kss
ths amurl Gl cash deposied by tha cuslomer and the walus of seourtios Feld sz calaleml
fedged wih seoorfies eachange after applying Var harcuts

i Incage of propistany positens | hé 158 mangin eouiremEnE In mepeel ol opsn paslons 1o
o gxjes) rot already med

210

Short scll positians

I, InZsae of tuslomer postons, tha markel value of shares sod aha ) resdy markel an benal
of cuslomers atier increasing iha Bame wilh the VaR based hairculs |8gs the cash depasiled hy
the uslomer as colladeral and thie wele of securtes hald 26 colalaal sSer applying VAR bassd
{air

i Inase of propretary pestons, He markel value of shares sud sl o resdy market and oot
¥t gelliew incraased by 1he amaunt of VAR based haircul less the value of secuiites plecgea as
nig halnzi

311 [Total Ranking Liakdties

1,122 307 1,122 1E7

Cakulations Summary of Liquid Cagital

i Adjustad value ol Assets (seral number 1.140)

1) Less: Adusied walse of liahdifes [g&cis number 2.5
(10 Less Taolal rasking liabiftes |seres numbar 3. 97)

CALCULATION OF CAPITAL ADEQUACY LEVEL

Note
Tolal Asssis
Less: book value of TREC as per auditad
financial statements
Add: Motional value of TREC as determined by PSX 1

Less:
- total liabilities
- revaluation surplus (created upon revaluation of fixed assets)

Capital Adequacy Level

Mata:

(1

B2,200,061 Liquid Capltal__ 13,745,470

Amount in
Rupeas

104,710,487
(5,112,672)

2,500,000

102,087,815

(8,732,387)

93,365,428

The notional value of TREC has been determined based on the guidance given

by the Pakistan Steck Exchange in its Rule Book.
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34. PATTERN OF SHAREHOLDING

As at June 30, 2024, Ms. Sahar Saifullah Khan (Chief Executive) held more than 5% of the
issued, subscribed and paid-up capital of the Company.

35, DATE OF AUTHORISATION FOR ISSUE

: . , n OCT 2024
These financial statements were autharised for issue on [} f UL L by the board
of directors of the Company.

36. FIGURES

Corresponding figures have bsen rearranged and reclassified, wherever necessary, for the

purpose of comparison. Howsver, no material rearrangements and reclassifications have
been made in these financial statements.

ST 0 i 5 ¥
t-__;"-,l;].f’..ik-lr .'_".-.-_LA-:')!-'){J_,U EERRT T
Chief Executive Officer

i W Director




